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10 Tips for First-Time Homebuyers
1. Be picky, but don’t be unrealistic. There is no perfect home.

2. Do your homework before you start looking. Decide specifically what features you
want in a home and which are most important to you.

3. Get your finances in order. Review your credit report and be sure you have
enough money to cover your downpayment and your closing costs.

4. Don’t wait to get a loan. Talk to a lender and get prequalified for a mortgage
before you start looking.

5. Don’t ask too many people for opinions. It will drive you crazy. Select one or two
people to turn to if you feel you need a second opinion.

6. Decide when you could move. When is your lease up? Are you allowed to sublet?
How tight is the rental market in your area?

7. Think long-term. Are you looking for a starter house with the idea of moving up in a
few years or do you hope to stay in this home longer? This decision may dictate what
type of home you’ll buy as well as the type of mortgage terms that suit you best.

8. Don’t let yourself be “house poor”. If you max yourself out to buy the biggest
home you can afford, you’ll have no money left for maintenance or decoration or to
save money for other financial goals.

9. Don’t be naive. Insist on a home inspection and, if possible, get a warranty from
the seller to cover defects within one year.

10. Get help. Consider hiring a REALTOR as a buyer’s representative. Unlike a listing

agent, whose first duty is to the seller, a buyer’s representative is working only for
you. And often, sellers will pay the buyers agent fees.

Lisa Aird @ Owner/Broker @ #928-310-0994

SkysbrightRealty@gmail.com @ SkysbrightRealty.com



8 Ways to Improve Your Credit

Credit scores, along with your overall income and debt, are a big factorin
determining if you’ll qualify for a loan and what loan terms you’ll be able to qualify
for.

1. Check for and correct errors in your credit report. Mistakes happen, and you could
be paying for someone else’s poor financial management.

2. Pay down credit card bills. If possible, pay off the entire balance every month.
However, transferring credit card debt from one card to another could lower your
score.

3. Don’t charge your credit cards to the maximum limit.

4. Wait 12 months after credit difficulties to apply for a mortgage. You’re penalized
less for problems after a year.

5. Don’t purchase big-ticket items for your new home on credit cards until after the
loan is approved and you have closed on your new home. The amounts will add to
your debt and could lower your credit score, affecting your ability to get a loan.

6. Don’t open new credit card accounts before applying for a mortgage. Having too
much available credit can lower your score.

7. Shop for mortgage rates all at once. Too many credit applications can lower your
score, but multiple inquiries from the same type of lender are counted as one inquiry
if submitted over a short period of time.

8. Avoid finance companies. Even if you pay the loan on time, the interest is high and
it will probably be considered a sign of poor credit management.

Lisa Aird @ Owner/Broker @ #928-310-0994

SkysbrightRealty@gmail.com @ SkysbrightRealty.com



CLIENT REVIEWS

“Lisa is AWESOME! | feel blessed to have the good fortune to work with such an
honest, professional, hardworking individual that had our back every step of the way
in finding and purchasing our home. Lisa's communication is superior; she is
excellent with providing status and next steps. We moved from SoCal to AZ and
needed a referral to a lender. Lisa referred us to an excellent lender and Title Co.
Our experience working with Lisa was GREAT!!! | highly recommend her as she is
trustworthy and very dedicated to ensure she takes great care of you, her customer.
Lisa is TOP NOTCH!” Judy L.

“Lisa was wonderful to work with. | was purchasing my first home and had no idea
what to expect or how the process would work. Lisa was very quick to respond to my
emails and was able to work around my schedule. She was very knowledgeable
about the market and | never felt pressured to buy. Her commitment to helping me
find the right home led me to my first place. Lisa was able to put in an offer for me
within hours of seeing the place. Per the seller's request | needed to have a quick
closing and she was able to keep the process moving forward to meet the deadline.
Throughout this whole experience Lisa was always there when | had questions,
followed up very quickly, and made a very stressful process easier to manage. |
would absolutely work with Lisa again in the future and recommend her to anyone
looking to purchase a home.” Kelly W.

“To anyone interested in purchasing property in Flagstaff, Arizona;

We are writing to share our words of appreciation for our Real Estate Agent, Lisa
Aird, Owner/Broker of Skysbright Realty. We reside in Tucson, Arizona and wanted to
purchase a second home in the Flagstaff area before interest rates rose this year.
We have purchased several properties in the past and this was our best experience
yet. Lisa’s efforts exceeded our expectations and had it not been for Lisa’s
assistance and constant tending of detail, we would have had to make many trips
than we did. Lisa guided us through the entire process, from loan prequalification to
searching for homes to making the offer and closing the deal. We credit Lisa with a
smooth, stress free home buying experience. We would and will recommend Lisa as
the best real estate agent we have ever known. Lisa has incredible attention to
detail, excellent follow through and is extremely kind and personable. Lisa was able
to work around some obstacles that came up for us personally and was accessible
throughout all dealings. We were incredibly blessed to have had Lisa as our real
estate agent.” Sincerely,” Dave & Karyn B.



“Working with Lisa was a dream. As a first-time home buyer, | had almost no
knowledge of the process, and that which | did know was probably false. | wasn't
even sure what type of house | wanted, how many square feet, or what was
iImportant to me. Lisa took me to see many houses. She listened and asked questions
and eventually narrowed down what | liked, what | didn't like, and what was
important to meet my needs. We settled on an adorable little house which was
perfect, in a safe area, and in good condition. She then suggested a mortgage
company, home inspector, and other resources which were all highly rated and very
helpful. These are all fantastic but, more than anything, Lisa was there to help me
with every step. She explained things in plain English. She was available everyday,
even into the late nights to help me figure things out. When there were hiccups with
other parts of the home buying process, of which there were plenty, she handled
them in stride and was always prepared to rectify or adjust the situation so that
things continued smoothly. She responded quickly to all questions and helped with
concerns. She actively kept contact with the seller, the mortgage company, the
inspectors, the title company, and was in constant contact with myself to keep me
informed. She was also there after closing to make sure that everything went well
and that all the post-closing questions were answered. | would absolutely
recommend Lisa Aird as a Realtor. She is professional, diligent, thorough, and
dedicated. | have recommended Lisa to my friends and would use her services again
in a heartbeat.” Jessica

“| started working with Lisa out of shear luck; | wanted information on a property and
she was listed as the contact. I'm so glad | clicked on her name! Lisa was very
knowledgeable about the market. Currently, it is a difficult time for buyers in
Flagstaff and she set realistic expectations while remaining positive. However,
despite the market difficulties, our offer was accepted! It's clear she knows what
she's doing. The process was so smooth-she always responded promptly and was
one step ahead throughout the transaction. I'd recommend Lisa to anyone looking to
buy or sell real estate in the Flagstaff area.” Chris F

“This was my first home-buying experience and Lisa Aird made the process as stress-
free as possible. She expertly guided me through the the legal process, kept me
informed of the progress, helped navigate hurdles, and was incredibly responsive to
all my questions along the way. | should note that this was not a typical property
and its unique features and tight closing deadline added several challenges. Lisa was
there every step of the way and made herself available on weekends and after hours
to accommodated my work schedule and get us over the finish line. Thank you Lisa!"
Danae P



“Lisa, | just wanted to drop you a note to express my deep appreciation and
gratitude for all your help with the purchase of my new (to me anyway) house this
past summer. With your expertise, my entire house hunting and buying experience,
start to finish, was the best | can imagine and was, by far, better than anything | have
previously experienced dealing with real estate. Your professionalism, patience,
helpfulness, knowledge and personality made what is normally a trying and difficult
undertaking into a most pleasant and rewarding experience. | really don't know what
| would have done without all your help. You went above and beyond for me, every
step of the way, and | do greatly appreciate it. As a Realtor, anyone buying or selling
real estate through you would be in very good hands indeed. | thank you and wish
you all the success you so richly deserve." Michael

“Hi Lisa, We would like to thank you so much for helping us find our summer home in
Flagstaff. You did a great job keeping us focused on our priorities and budget! Your
many emails allowed us to check out dozens of properties online and were so
helpful in narrowing down exactly what we wanted. You must have spent a lot of
time organizing our day to look at the final contenders, and your extra research on
each property's records was so important. Paul and | really appreciate that you
didn't apply hard sell tactics and did not gloss over major flaws or gush over minor
attributes, but always sharing valuable information about the home and its
neighborhood. You were also valuable getting us through the purchase process,
helping find a good home inspector and trusted title company. We will definitely
recommend you to any of our friends or family looking for properties up in the
Flagstaff area. Thanks again! Best Wishes,” Paul & Susan

“Lisa was great to work with from beginning to end. Our family relocated to the
Flagstaff area from the midwest for work, and didn’t know anything about the area.
My wife came out first with our three-year-old daughter, and Lisa happily took them
through several smaller towns outside of Flagstaff, all in different directions, and
several down unpaved roads. She was sweet and patient with our little one and met
with us again later in the week so | could see the final contenders with my family.
She knew the market and the business, and when it came to contract time, she was
right on top of everything. She connected us with a great local lender and home
inspector, and took the time to meet with the home inspector with me. She was
always easy to communicate with, even from 1000 miles away, and when we closed
and got to our new home, we were greeted by a thoughtful house-warming gift from
Lisa as well! We highly recommend her and will happily work with her again in the
future.” Joe K.



“When purchasing our first home, my wife and | had no idea of how the process
worked. Lisa Macdonald (Aird) with Skysbright Realty was extremely helpful and
responsive throughout the entire process, even after the sale was final. | was
surprised that she followed up with us after we had moved into our new home and
asked if we had any questions for her. She was very genuine in making sure we were
well taken care of, which we were. Lisa was very knowledgeable and kept us well
informed throughout the entire process as well. If we are ever in the market for a
new home, we will definitely be contacting Lisa with Skysbright Realty again, and
recommend anyone else do the same.” Ryan & Jesse

“We had a great experience working with Lisa as our Realtor. We went into the
process not quite sure how it was going to work out in selling our house and buying a
new house at the same time. It was a complicated process with many steps but we
found that Lisa was always on top of every detail throughout the whole process. We
felt that we could trust her in making sure that we were very informed every step of
the way. She kept in close contact with the loan officer, title officer and the buyer's
and seller's agents which made things go very smoothly. Her attention to detail
became very valuable when she noticed a mistake in the loan a few days before the
closing that would have made for an unfavorable loan for us. She has a great sense
of what homes were worth based on her experience and this proved invaluable in
the negotiation process. We were able to buy a great home well below its listing
price and her service extended beyond the closing date when she helped us out with
issues in our new home. If you are looking for a patient, hard-working, knowledgeable
Realtor we would definitely recommend Lisa!”

Jeni & Willis J

“My husband and | had been looking for years for a vacation place in Flagstaff. We
are not from the area so we didn't know where to turn for a real estate agent. We
were very lucky to find Lisa! With Lisa's help we finally found the place of our
dreams. She went above and beyond to help us via email, texts and phone calls.
When we came into town, Lisa dropped everything to meet with us. Lisa was always
there to help with questions and anything we needed. She was extremely
knowledgeable about the area we chose and was able to get us a great price! Her
negotiation skills were just what we needed. She even helped us find local
businesses to help us get our questions answered about our new home. She helped
find us an inspector, pest control if needed, painter, etc. We couldn't have been
more happy to find Lisa. Thank you again for all your help!”

Sandy and Bob



“My wife and | recently closed on a second home in the Flagstaff area with the help
of Lisa Aird and Skysbright Realty. | began my search about a year ago when |
called Lisa about one of her listings that | was interested in. Unfortunately for me,
that listing already had an offer on it. | got to talking a bit with Lisa and | thought
that she was very helpful with information regarding Flagstaff real estate. As | soon
found out, Flagstaff is a seller’s market and you have to move fast when a property
comes available. Lisa hooked me up with a notification system that would alert me
by email of properties that were listed in the areas that | liked and in my price
range. Over the next several months she showed us many properties but none of
them worked out for us. During this process Lisa remained very patient and was
very flexible and available with her time to show us these properties. In January of
2016 we found a FSBO property that my wife and | both liked. The owner was
willing to work with a Realtor and a few offers went back and forth until we finally
agreed on a contract. It was during this process, and the following 2 %> months until
closing, that Lisa really proved her value. | was somewhat naive to the complex and
arduous process of the current loan approval process and | was very frustrated
and impatient with it all. There were survey and appraisal issues with the property
and the house that delayed the loan and | was also dealing with a “difficult” seller.
Lisa remained calm through it all. She provided solid recommendations on my
home inspection, finance options, and how to solve problems that came up with
the loan company and the seller. | did not take all of her advice, but | should have.
She communicated quickly and effectively with all of the parties involved. She
protected my interests by making sure that everything that affected the contract
was documented and that signatures were obtained. Although | was frustrated by
the process, | was very comfortable with it knowing that Lisa had my back. Her
integrity and professionalism is top notch. We finally closed on our Flagstaff
property in April 2016. | am very happy with the property that we selected and we
visit it as often as we can. | can’t believe how fortunate we are to have a second
home in beautiful Flagstaff. | have to give credit and thanks to Lisa Aird and
Skysbright Realty for making it possible.” Gary
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KEY PROFESSIONALS
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REAL ESTATE AGENT

Licensed by the state to represent parties in the transfer
of property.

HOME INSPECTOR

Objectively and independently provides a comprehensive
analysis of a home’s major systems and components.

LOAN OFFICER

A representative of a bank or other financial institution.
They help customers identify their borrowing options and
help them understand the terms of their loan.

APPRAISER

Works on behalf of a lender and provides a market analysis
of the subject property. An appraiser’s finding is subjective
and combined with market findings of sold properties
within the surrounding neighborhood.

INSURANCE AGENT

Helps a homebuyer determine the homeowner’s protection
coverage needed and then finds the right insurance policy
to fit those needs.

REAL ESTATE ATTORNEY

Can give advice on all legal aspects of the real estate
transaction. Additionally, they are able to draft and review
contracts, help decide how to take title and assist with the
closing process. In some states, real estate closings can
only be conducted by attorneys.

ESCROW,/CLOSING OFFICER

A non-biased third party who works with all participants to
facilitate a successful closing of a real estate transaction.
At closing, the closing officer will collect the purchase
money funds from the buyer and lender as well as the
settlement costs from each party. They dishurse the funds
in accordance with the closing documents and record the
necessary documents to transfer ownership of the property.

CLOSING/SETTLEMENT/TITLE AGENT

Performs title searches to ensure a clear title so a title
insurance policy can be issued. In some states, they
facilitate the transfer of real estate.




ADVANTAGES OF USING A REALTOR®

You don't need to know everything about buying and selling real estate if you hire a real estate professional
who does. Henry Ford once said that when you hire people who are smarter than you are, it proves you are
smarter than they are. The trick is to find the right person. For the most part, all REALTORS® cost the same.
So Why not hire a professional to represent you in one of the largest purchases in your life!

INTERMEDIARY

REALTORS act as a buffer. If you're a buyer of new homes, your REALTOR® will protect you from the builder’s agents,
preventing them from biting or nipping at your heels. If you’re a seller, your REALTOR® will screen all those phone calls that
lead to nowhere from lookie loos and try to induce serious buyers to write an offer immediately.

NEIGHBORHOOD KNOWLEDGE

REALTORS® either possess extensive knowledge or they know where to find the industry buzz about your neighborhood.
They can identify comparable sales and relay these facts to you, in addition to pointing you in the direction where you can
find more data on schools, crime or demographics. For example, you may know that a home down the street was on the
market for $450,000, but a REALTOR® will know it had upgrades and sold at $385,000 after 75 days on the market and after
twice falling out of escrow.

PRICING

Contrary to what some people believe, REALTORS® do not select prices for sellers or buyers. REALTORS® have valuable
knowledge on local market conditions and will help you price your property realistically and fairly. Data such as the average
per square foot cost of similar homes, median and average sales prices, average days on market and ratios of list-to-sold
prices, among other criteria, will have a huge hearing on what you ultimately decide to do. A REALTOR® will also help you
from overpaying for a property when buying.

NEGOTIATIONS AND CONFIDENTIALITY

Pop producing REALTORS negotiate well because, unlike most buyers and sellers, they can remove themselves from the
emotional aspects of the transaction. It's part of their job description. Good REALTORS® are mediators, delivering buyer’s
offers to sellers and vice versa. They are professionals who are trained to present their client’s case in the best light

and agree to hold client information confidential from competing interests.

CLOSING OR SETTLEMENT

Today’s purchase agreements run ten pages or more. Plus, the federal- and state-mandated disclosures or disclosures
dictated by local customs. Your REALTOR® will guide you through the complexity of paperwork that ensues during a home
sale or purchase. They will also monitor your transaction while in escrow and handle any problems that may arise.

PROFESSIONALISM
Think of your REALTOR® as a trained professional who has the ability to represent you in a very complex transaction! In
addition REALTORS® adhere to a strict code of ethics and are held to a higher standard.




RENT OR BUY
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As real estate is the nation’s largest market, its purchase and sale is essential to the health of the U.S.
economy. However, these transactions are never without risk. That's why title insurance has been
protecting American homeowners for more than 130 years.

RENT 5YEARS 10 YEARS 15 YEARS 20 YEARS 25 YEARS 30 YEARS
§1,000 |  $60,00 $120,000 $180,000 §240000 | $300000 |  $360,000
§1200 |  §72,000 $144,000 §216,000 §283000 | $360000 |  $432,000
§1400 | $84,000 $168,000 $252,000 $336,000 $420000 | $504,000
§1600 | $96,000 $192,000 $288,000 §384000 | $480000 |  §576,000
$1,800 |  $108,000 $216,000 $324,000 §432000 | $540000 |  $648,000
§2,000 | §120,000 $240,000 §360,000 §480000 | $600,000 |  $720,000
§2200 |  §132,000 $264,000 $396,000 §528000 |  $660,000 |  $792,000
§2400 | 144,000 $288,000 $432,000 §576000 | $720000 |  $864,000
$2,600 $156,000 $312,000 $468,000 $624,000 ‘ $780,000 |  $936,000
§2,800 |  §168,000 $336,000 §504,000 §672000 |  $840000 | §1,008,000
§3,000 $180,000 $360,000 §540,000 §720,000 §900,000 | $1,080,000

RENT BUY

No interest-payment deductions * Mortgage interest may be tax deductable

Rental amount may increase at any time * Decorate and make changes, without
prior landlord approval

Landlord approval needed for any changes
o The value of your property may increase

¢ No capitalization; your money disappears in time
forever
o Your house will become a home, not a
e Rental is temporary and often subject to a temporary living situation; you are not at
30-day notice the mercy of a landlord




SAMPLE MORTGAGE PAYMENT

B0 YEAR LOAN | PRINCIPAL AND INTEREST ONLY

INTEREST RATE

LOAN
AMOUNT 4.25% 4.50% 4.75% 9% 5.25% 5.90% 5.75%

$260,000 $1,280 $1,318 $1,357 $1,396 $1,436 $1477 | $1518
$280,000 $1.378 $1.419 $1,461 $1,504 $1,547 $1,590 $1,634
$300,000 $1,476 $1,521 $1,565 $161 $1,657 $1,704 $1,751
$320,000 $1,575 $1,622 $1,670 $1,718 $1,768 $1817 $1,868
$340,000 $1,673 $1,723 $1,774 $1,826 $1.878 $1.931 $1,985
$360,000 $1.1N $1,825 $1.878 $1.933 $1,988 $2,045 $2,101
$380,000 $1.870 $1,926 $1,983 $2,040 $2,099 $2,158 $2,218
$400,000 $1,.968 $2,027 $2,087 $2,148 $2,209 $2.272 $2,335
$420,000 $2,067 $2,129 $2,191 $2,255 $2,320 $2,385 $2,452
$440,000 $2,165 $2,230 $2,296 $2,363 $2,430 $2,499 $2,568
$460,000 $2,263 $2,331 $2,400 $2,470 $2,541 $2,612 $2,685
$480,000 $2,362 $2,433 $2,504 $2,877 $2,651 $2,726 $2,802
$500,000 $2,460 $2,534 $2,609 $2,685 $2,762 $2,839 $2,918
$620,000 $2,559 $2,635 $2,713 $2,792 $2.872 $2,953 $3,035
$540,000 $2,657 $2,731 $2,817 $2,899 $2,982 $3,067 $3,152
$660,000 $2,755 $2,838 $2,922 $3,007 $3,093 $3,180 $3,269
$580,000 $2,854 $2,939 $3,026 $3,114 $3,203 $3,294 $3,385
$600,000 $2,952 $3,041 $3,130 $3,.221 $3.314 $3.407 $3,502
$620,000 $3,061 $3,142 $3,235 $3,239 $3.424 $3,521 $3,619
$640,000 $3,149 $3,243 $3,339 $3.,436 $3,535 $3,634 $3,735
$660,000 $3,247 $3,345 $3,443 $3,544 $3,645 $3,748 $3,852
$680,000 $3,346 $3,446 $3,548 $3,651 $3,755 $3,861 $3,969
$700,000 $3,444 $3,547 $3,652 $3,758 $3,866 $3.975 $4,086
$720,000 $3,542 $3,649 $3,756 $3,866 $3.976 $4,089 $4,202
$740,000 $3,641 $3,750 $3,861 $3.973 $4,087 $4,202 $4,319
$760,000 $3.739 $3,851 $3,965 $4,080 $4,197 $4,316 $4,436
$780,000 $3,838 $3,953 $4,069 $4,188 $4,308 $4,429 $4,552
$800,000 $3,936 $4,054 $4,174 $4,295 $4.418 $4,543 $4,669

CONTINVED ON NEXT PAGE >>




SAMPLE MORTGAGE PAYMENT

B0 YEAR LOAN | PRINCIPAL AND INTEREST ONLY

INTEREST RATE

LOAN
AMOUNT 6% 6.26% 6.50% 6.75% 1% 1.25%

$260,000 $1,559 $1,601 $1,644 $1,687 $1,730 $1,774
$280,000 $1,679 $1,725 $1,770 $1.817 $1,863 $1911
$300,000 $1,799 $1,848 $1,897 $1,946 $1,996 $2,047
$320,000 $1919 $1.971 $2,023 $2,076 $2,129 $2,183
$340,000 $2,039 $2,094 $2,150 $2,206 $2,263 $2,320
$360,000 $2,159 $2,217 $2,276 $2,335 $2,396 $2,456
$380,000 $2,279 $2,340 $2,402 $2,465 $2,529 $2,593
$400,000 $2,399 $2,463 $2,529 $2,595 $2,662 $2,729
$420,000 $2,519 $2,587 $2,655 $2,725 $2,795 $2,866
$440,000 $2,639 $2,710 $2,782 $2,854 $2,928 $3,002
$460,000 $2,758 $2,833 $2,908 $2,984 $3,061 $3,139
$480,000 $2,878 $2,956 $3,034 $3,114 $3,194 $3,275
$500,000 $2,998 $3,079 $3,161 $3,243 $3,327 $3.411
$520,000 $3,118 $3,202 $3,287 $3,373 $3,460 $3,548
$540,000 $3,238 $3,325 $3.414 $3,503 $3,593 $3,684
$560,000 $3,358 $3,449 $3,540 $3,633 $3,726 $3,821
$580,000 $3.475 $3,572 $3,666 $3,762 $3,859 $3,957
$600,000 $3,598 $3,695 $3,793 $3,892 $3,992 $4,094
$620,000 $3,718 $3.818 $3.919 $4,022 $4,125 $4,230
$640,000 $3,838 $3,941 $4,046 $4,152 $4,258 $4,366
$660,000 $3,958 $4,064 $4,172 $4,281 $4,391 $4,503
$680,000 $4,077 $4,187 $4,299 $4.411 $4,525 $4,639
$700,000 $4,197 $4.311 94,425 $4,541 94,658 $4,776
$720,000 $4,317 $4,434 $4,551 $4,670 $4,791 $4,912
$740,000 $4,431 $4,557 94,678 $4,800 $4,924 $5,049
$760,000 $4,557 $4,680 $4,804 $4,930 $5,057 $5,185
$780,000 $4,671 $4,803 94,931 $5,060 $5,190 $5,321
$800,000 $4,797 $4,926 $5,057 $5,189 $5,323 $5,458




SAMPLE MORTGAGE PAYMENT

B0 YEAR LOAN | PRINCIPAL AND INTEREST ONLY

INTEREST RATE
1.5% 1.15% 8% 8.25% 8.5% ‘

$1,181 $1,863 §1908 |  $1,953 $1,999
$1,958 2,006 §2085 | 2,104 $2,163
$2008 | $2,149 $2201 | 2254 | §2.307
$2,237 $2,293 $2348 | $2.404 $2,461
$2377 §2,436 $2495 | §2,554 $2,614

$360,000 VA $2,579 $2642 | $2.705 $2,768
$2,657 §2,722 $2788 | §2,85 $2,022
$2,797 $2,866 §2935 | $3,005 $3,076
$2,937 $3,009 §3082 | $3,15 $3,229
$3,077 §3,152 $3229 | §3,306 $3,383

5460000 [EERAL §3,205 $3375 | $3456 $3,537
$3,356 §3439 §3522 | $3,608 $3691
$3,496 §3,582 §3669 | $3,756 $3,845
3,636 §3,725 $3816 | §3907 $3,998
$3,776 §3,869 $3962 | 54057 $4,152
$3916 $4,012 $4100 | $4.207 $4,306
$4,065 $4,155 $4256 | $4357 $4,460

I 54,195 4,208 $4403 | $4508 $4,613
$4,335 4,442 $4549 | $4.658 $4,767

s640000 [EERE $4,585 $4696 |  $4808 $4,921

$660,000 [EVEIE 4,128 $4843 | 54958 $5,075

$680,000 VML 4,872 $4990 | 5,109 $5,229

§700000 YRR §5,015 $5136 | $5259 $5,382
$5,034 §5,158 $5283 | $5409 $5,536
$5.174 | 85,301 $5430 | $5,550 5,690
$5.314 $5,445 $5577 | $5710 $5,844
$5454 | 5,588 $5723 | $5.860 $5,098
$5,594 5,731 $5,870 $6,010 $6,151

END OF SAMPLE MORTOGAGE PAYMENT CHART




THE LOAN PROCESS

PREQUALIFICATION

Application interview and lender obtains all
pertinent documentation

ORDER DOCUMENTS

Order credit report, appraisal, verifications
of employment, mortgage and/or rent,
and funds to close, landlord ratings, and
commitment of title insurance.

UAN SUBMISSION
AT U l_fl HiJJIIVIN

The loan package is assembled and
submitted to the underwriter for approval.

Y- Ta01 Tl
1L Nl n

DOGUMENTATION

UV | Wil

Supporting documents come in. Lender
checks on any problems. Requests for any
additional items are made.

LOAN APPROVAL

Parties are notified of loan approval and
conditions.

DOCUMENTS AR

Loan documents are completed and sent to
ROC Title. Borrowers come into ROC Title
for final signatures.

FUNDING

Lender reviews the loan package. Funds are
transferred by wire or check to ROC Title.

ORDER DOGUMENTS
ROC Title records the Deed and Deed of
Trust with the County Recorder’s Office.




5 MORTGAGE CLOSING TERMS
Soey Bugen Should L

When the housing crisis and economic recession hit, it put many prospective home buyers’ plans on hold,
forcing those considering purchasing a home into the rental market. Now, as the economy continues to
improve, some of those renters are looking to own.

However, there are many factors to consider when buying a home. When it comes to the closing process, it
is a good idea to know the terminology that will be discussed. This can help make the situation much more
comfortable and professional for all parties involved. Below are some of the terms that may be discussed
during the closing process.

ANNUAL PERCENTAGE RATE (APR)
ﬁ This term reflects the cost of all credit and finances as determined by the length of a year, including the
interest rate, points, broker fees, and other credit charges obligated to the buyer.

DOWN PAYMENT

$ Like many transactions involving large sums of money, the mortgage process involves a down payment -
the amount a home buyer pays in order to make up the difference between the purchase price and the
mortgage amount. Some experts advise no less than 10% to 15%. However, any amount over 20% of the
purchase price is often recommended, and may be required to avoid having to pay for private mortgage
insurance.

PRIVATE MORTGAGE INSURANCE (PMI)

PMI s typically required if a borrower puts a down payment that’s less than 20% of the home’s value. The
charge is usually included in the monthly mortgage payment in an attempt to protect the lender from
possible default.

LOAN ESTIMATE (LE)

The Consumer Financial Protection Bureau, or CFPB, requires your lender to issue a Loan Estimate within
three business days of receiving your mortgage application. The Loan Estimate details the terms of your
loans along with estimated closing costs.

CLOSING COSTS

Closing costs may also he referred to as transaction costs or settlement costs and may include various
fees and charges associated with finalization. These may include or be related to application fees, title
examination, title insurance, property fees, as well as settlement documents and attorney charges.

» B B




b THINGS T0 AVOID
Duaing The: ([ oging Fiocesy

AVOID CHANGING YOUR MARITAL STATUS
How you hold title is affected by your marital status. Be sure to make hoth your lender and closing/
settlement agent aware of any changes in your marital status so that documents can be prepared correctly.

AVOID CHANGING JOBS

A job change may result in your loan being denied, particularly if you are taking a lower-paying position or
moving into a different field. Don’t think you're safe because you’'ve received approval earlier in the process,
as the lender may call your employer to re-verify your employment just prior to funding the loan.

AVOID SWITCHING BANKS OR MOVING YOUR MONEY TO ANOTHER INSTITUTION
After the lender has verified your funds at one or more institutions, the money should remain there until
needed for the purchase.

AVOID PAYING OFF EXISTING ACCOUNTS UNLESS YOUR LENDER REQUESTS IT
If your loan officer advises you to pay off certain hills in order to qualify for the loan, follow that advice.
Otherwise, leave your accounts as they are until your escrow closes.

AVOID MAKING ANY LARGE PURCHASES

A major purchase that requires a withdrawal from your verified funds or increases your debt can result in
your not qualifying for the loan. A lender may check your credit or re-verify funds at the last minute, so
avoid purchases that could impact your loan approval.




WHAT IS ESCROW?

“Escrow” is a term that describes the neutral third-party handling of funds,
documents, and tasks specific to the closing (or settlement, as it is also
known), as outlined on the real estate purchase agreement or sales contract.
The purpose of escrow is to facilitate the transaction by managing the
disbursement of funds.

KEY PLAYERS

In accordance with local custom, the buyer or seller involved in the transaction will select the escrow
provider, though they often defer to their real estate agent to make this decision. This provider could be an
escrow company, title officer, or title/escrow attorney, depending upon many considerations, including the
geographical location of the transaction.

ROLES

The escrow provider may have a duty to arrange and/or track the requirements and contingencies outlined
within the purchase contract. These might include home inspections, the purchase of homeowners
insurance, the completion of negotiated repairs, and financing requirements.

PROCESS

Once all transaction contingencies are met, including the execution of all documents necessary to complete
the transaction, the escrow company will disburse funds to the seller and other parties, all in accordance
with the purchase agreement.

cosT
The cost of escrow services is covered by the buyer or seller as determined by local custom, market
conditions, or contractual agreements made within the purchase offer.

CLOSING/CONSUMMATION
Once all the tasks described within the sales purchase agreement have been completed and the
appropriate funds are disbursed, the transaction is complete and the escrow closes.



THE REAL ESTATE CLOSING PROCESS

BUYER AND SELLER ENTER

INTO A CONTRACT

ESCROW OPENED AT ROC TITLE

AND

BUYER COMPLETES APPLICATION

EARNEST MONMEY IS DEPOSITED

PAYOFFS & HOA
INFORMATICN IS ORDERED

ROC TITLE REVIEW PAYOFFS AND

TITLE COMMITMENT 1S
ORDERED BY
ESCROW OFFICER

TITLE EXAMINATION IS DONE TO
CONFIRM VESTING, LEGAL

FOR A NEW LOAN (IF APPLICABLE)

APPRAISAL ORDERED AND
RECEIVED BY LENDER

HOME INSPECTIONS
ARE COMPLETED

BUYER RECEIVES FINAL LOAN

HOA INFORMATION RECEIVED DESCRIPTION AND LIENS OF APPROVAL FROM LENDER
RECORD
| | .
I 1
BUYER TITLE COMMITMENT IS RECEIVED LOAN DOCUMENTS
ADVISES ROC TITLE AND REVIEWED & APPROVED BY AT PREPARED BY LENDER
OF HOME INSURANGE COMPANY BUYER FOR CLOSING DISCLOSURE & SENT TO ESCROW
1
ROC TITLE ENSURES ALL CONTRACT
AND TITLE CONDITIONS ARE MET
SEPARATE APPOINTMENTS SET:
BUYER & SELLER
SIGN DOCUMENTS
1
| 1
ORIGINAL DOCUMENTS LOAN DOCUMENTS
ARE SENT TO TITLE FOR RETURNED
FINAL REVIEW TO LENDER FOR REVIEW
TITLE DEPARTMENT REVIEWS ALL LENDER “FUNDS LOAN"
DOCUMENTS AND VERIFY NO T
CHANGES TO TITLE
1 |
DOCUMENTS RECORDED
AND ESCROW CLOSED
AFTER RECORDING CONFIRMED,
ROC TITLE DISBURSES FUNDS
FINAL DOCUMENTS SENT TO

INTERESTED PARTIES




WHAT IS TITLE INSURANCE?

Title insurance protects against covered title defects such as a previous owner’s
debt, liens, and other claims of ownership that may have been instituted prior
to purchasing the home.

As real estate is the nation’s largest market, its purchase and sale is essential to

the health of the U.S. economy. However, these transactions are never without
risk. That's why title insurance has been protecting American homeowners for
more than 130 years.

OVERVIEW

When a piece of real property is financed, purchased or sold, a record of that transaction is generally filed in public
archives. Likewise, other events that may affect the ownership of a property are also documented and filed. These
may include liens, levies, encumbrances, etc. When a buyer purchases title insurance, the title company searches
these records to find (and remedy, if possible) issues that may affect the purchaser's ownership.

TITLE SEARCH AND EXAM

That's where title insurance differs from traditional insurance models. When you purchase a policy insuring you for
matters relating to your car or health, the insurance company assesses the risk of insuring you, and bases its premium
on the risk being assumed. With title insurance, the insurer first works to identify the status of ownership, liens and
other matters affecting title by collecting documents affecting title from the public records that are statutorily
identified for the recording of real estate transactions. This process is called the search. Once the search is complete,
the title insurance underwriter can then determine the insurability of the title and list exceptions from coverage and
requirements to insure.

UNDISCOVERED RISKS

Of course, even the most skilled title professionals may not find all title problems. Other risks include matters that

are more difficult to identify, such as title issues resulting from filing errors, forgeries, undisclosed heirs, and other
unforeseen problems. That's one reason why your title insurance policy can play a key role in protecting your real estate
investment.



LOAN POLICY

When you purchase a new home or other piece of real property by securing a mortgage, you may be required by
your lender to purchase a Loan Policy of title insurance. This policy insures the lender against covered title defects
up to the amount of insurance. This coverage in favor of the lender lasts for the life of the loan under limited
circumstances stated within the policy.

OWNERS'S POLICY

You will also have the option of purchasing an Owner’s Policy of title insurance, which provides insurance directly to
the insured owner listed in the policy, and describes the type of real property interest owned. The insurance in both
an owner's and a Loan Policy is subject to the policy provisions, which include the covered risks, exclusions from
coverage, the conditions and the exceptions to title listed on a schedule to the policy.

PREMIUM

You will pay a one-time premium for both the Loan Policy and the Owner’s Policy at the close of your transaction,
based on the total value of your home and the amount of your loan. This is another way in which title insurance
differs from other insurance models, where premiums are paid on an ongoing basis. The purchase of a home or
other real estate may be the largest financial investment you ever make. Title insurance can give you added peace
of mind in knowing that the title to your investment is insured.

An Owner’s Title Insurance Policy is your best protection
against potential defects that can remain hidden

despite the most thorough search of public records. A
Lender’s Title Insurance Policy also exists to protect
your mortgage lender’s interest.
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WAYS TO TAKE TITLE IN ARIZONA

Community Property

Community Property with Right of Jﬂmto}-as":r:f:o:fg:;?mm Tenancy in Common
Survivorship
Requires a valid mamiage. Requires a valid mamage . Parties need not be mamied; Parties need not be
may be more than two Joint married; may be more than
Tenants. two tenants in common.

Each Spouse holds an
undivided one-half interest
in the estate.

One spouse cannot
partition the property by
selling his or her interest.

Requires signatures of both
spouses to convey or
encumber.

Each spouse can devise
(will) one-half of the
community property.

Upon death the estate of
the decedent must be
“cleared” through probate,
affidavit or adjudication.
Both halves of the
community property are
entitied to a "stepped up”
tax basis as of the date of
death.

Each spouse holds an
undivided one-half interest
in the estate

One spouse cannot
partition the property by
selling his or her joint
interest.

Requires signatures of both
spouses to convey or
encumber.

Estate passes to the
surviving spouse outside of
probate.

Mo court action required to
“clear” title upon death.

Both halves of the
community property are
entitled to a "stepped up”
tax basis as of the date of
death.

. Each joint tenant holds an
equal and undivided interest
in the estate, unity of
interast.

=  One joint tenant can
partition the property by
selling his or her joint
interast.

" Requires signatures of all
joint tenants to convey or
encumber the whole.

=  Estate passes to surviving
tenant(s) outside of probate.

" No court action required 1o
“clear” title upon the death of
jeint tenant(s).

. Deceased tenant’s share is
entitied to a “stepped up” tax
basis as of the date of
death.

Each tenant in common
holds an undivided
fractional interest in the
estate. Can be
disproportionate, e.g., 20%
and 80%; 60% and 40%;
20%, 20%, 20% and 40%;
elc.

Each tenant’s share can be
conveyed, mortgaged or
devised to a third party.

Requires signatures of all
tenants to convey or
ancumber the whole.

Upon death the tenant's
proportionate share passes
to his or her heirs by will or
intestacy.

Upon death the estale of
the decedent must be
‘cleared” through probate,
affidavit or adjudication.

Each share has its own tax
basis.

Note: Anizona is a communily proparty siate. Propery acquired by a husband and wife is presumed to ba communily property unlass legally specified
otherwise. Tille may be held as “Sole and Separate”. I a married person acquires title as sole and separale property, his or her spouse must execule a
disciaimer deed to avoid the presumplion of community properly. Parties may choose fo hold title in the name of an enlity, e.g., 8 corporation; a Fmited
Fability company; & partnership (general or imiled), or a trust. Each method of laking title has certain legal and lax consequences. Therefore, you are

encouraged to oblain advice from an atlorney or other qualified professional.




10 COMMON TITLE PROBLEMS

ERRORS IN PUBLIC RECORDS

To err is human,but when it affects your home ownership rights, those mistakes can be devastating.
Clerical or filing errors could affect the deed or survey of your property and cause undue financial strain in
order to resolve them.

UNKNOWN LIENS

Prior owners of your property may not have been meticulous bookkeepers - or hill payers. And, even
though the former debt is not your own, banks or other financing companies can place liens on your
property for unpaid debts even after you have closed on the sale. This is an especially

worrisome issue with distressed properties..

ILLEGAL DEEDS

While the chain of title on your property may appear perfectly sound, it’s possible that a prior deed

was made by an undocumented immigrant, a minor, a person of unsound mind, or one who is reported
single but in actuality married. These instances may affect the enforceability of prior deeds, affecting
prior (and possibly present) ownership.

MISSING HEIRS

When a person dies, the ownership of their home may fall to their heirs, or those named within their
will. However, those heirs are sometimes missing or unknown at the time of death. Other times, family
members may contest the will for their own property rights. These scenarios - which can happen long
after you have purchased the property - may affect your rights to the property.

FORGERIES

Unfortunately, we don’t live in a completely honest world. Sometimes forged or fabricated documents
that affect property ownership are filed within public records, obscuring the rightful ownership of the
property. Once these forgeries come to light, your rights to your home may be in jeopardy.

UNDISCOVERED ENCUMBRANCES

When it comes to owning a home, three can be a crowd. At the time of purchase, you may not know that a
third party holds a claim to all or part of your property - due to a former mortgage or lien, or non-financial
claims, like restrictions or covenants limiting the use of your property.

16




7 UNKNOWN EASEMENTS
You may own your new home and its surrounding land, but an unknown easement may prohibit
you from using it as you'd like, or could allow government agencies, businesses, or other parties
access to all or portions of your property. While usually non-financial issues, easements can still
affect your right to enjoy your property.

8 BOUNDARY/SURVEY DISPUTES
You may have seen several surveys of your property prior to purchasing, however, other surveys
may exist that show differing boundaries. Therefore, a neighbor or other party may be able to
claim ownership to a portion of your property.

9 UNDISCOVERED WILL
When a property owner dies with no apparent will or heir, the state may sell his or her assets,
including the home. When you purchase such a home, you assume your rights as owner. However,
even years later, the deceased owner’s will may come to light and your rights to the property may
be seriously jeopardized.

10 FALSE IMPERSONATION OF PREVIOUS OWNER
Common and similar names can make it possible to falsely “impersonate” a property owner. If you
purchase a home that was once sold by a false owner, you can risk losing your legalclaim to the
property.

PLAY IT SAFE - These and other issues are often
covered by an Owner’s Policy of title insurance. When
you buy a home, make sure you're protecting that
investment with title insurance.




CLOSING COSTS | WHO PAYS WHAT

This chart represents who customarily pays what costs.
Consult a professional before negotiating any costs.

Cash FHA VA Conventional

Down Payment Buyer Buyer Buyer Buyer
Realtors Commissions Negotiable Negotiable Negotiable Negotiable
Taxes Prorated Prorated Prorated Prorated
Termite Negotiable Negotiable Seller Negotiable
Property Inspection Buyer Buyer Buyer Buyer
Home Owners Association Transfer Fee Negotiable Negotiable Seller Negotiable
HOA Disclosure Fee Seller Seller Seller Seller
Home Warranty Negotiable Negotiable Negotiable Negotiable
New Loan Origination Fee Buyer Buyer Buyer Buyer
Discount Points Buyer Buyer Buyer Buyer
Document Preparation Fee Buyer Buyer Seller Buyer
Credit Report Buyer Buyer Buyer Buyer
Appraisal Negotiable Negotiable Negotiable Negotiable
Tax Service Contract N/A Seller Seller Buyer
Prepaid Interest N/A Buyer Buyer Buyer
Impound Account N/A Buyer Buyer Buyer
FHA, MIP, VA Funding Fee, PMG Premium N/A Buyer Buyer Buyer
Fire/Hazard Insurance Buyer Buyer Buyer Buyer
Flood Insurance Buyer Buyer Buyer Buyer
Escrow Fee Split Split Seller Split
Homeowners Title Policy Seller Seller Seller Seller
Lenders Title Policy and Endorsements N/A Buyer Buyer Buyer
Recording Fee Split Split Split Split
Reconveyance/Tracking Fee Seller Seller Seller Seller




MAIL-AWAY CLOSING TIPS

As opportunities for real estate transactions expand across county and state
lines, the frequency of mail-away closings is increasing. If you are involved in a
closing that requires the mailing of documents, here are some tips that can help
you avoid delays:

'| Inform your closing/settlement agent of the need to mail documents as soon as possible. This will
allow them to better coordinate the document preparation and signing process.

2 Provide your closing/settlement agent with a physical address and the best phone number for each
party involved in the transaction. Most overnight delivery services will not deliver to a P.0. Box.

3 Be aware that many lenders have specific closing practices that may differ from local customs. Not all
lenders allow documents to be signed in advance of the closing date, and some require that the
documents be signed in the presence of an attorney or at a local settlement agent’s office.

4 Allow sufficient turnaround time for the documents to be signed. This may decrease the chances of
funding delays due to errors in the signing process. In order to dishurse funds on a transaction, your
closing/settlement agent may require the original documents to be returned and in their possession.
The minimum time required to send and receive documents is three business days.




MOVING CHECKLIST

SEND CHANGE OF ADDRESS T0

OO0 oo0oOooooOooOoond

Post Office

Bank

Credit card companies

Friends and relatives

Insurance companies — Life, health, fire, auto

Automobile — Transfer of car title registration, driver’s license
Utility companies — Gas, light, water, telephone, cable
Arrange for any refunds of deposits

Arrange for service in new location

Home delivery —Laundry, newspaper, magazine subscriptions
School records — Ask for copies or transfer children’s school records
Medical records — Medical, dental, prescription histories

Ask doctor and dentist for referrals

Transfer needed prescriptions, x-rays, etc.

Church, clubs, civic organizations — Transfer memberships and get letters of introduction

DON'T FORGET TO

O

O 000

Empty freezers — Plan use of foods

Defrost freezer/refrigerator

Have appliances serviced for moving

Contact utility companies to disconnect services — Water, power, cable, trash, etc.

Stay in contact with your mover — Confirm the following: insurance coverage, packing and
unpacking labor, time and date of scheduled move, details of payment

ON MOVING DAY

O
O

O

Carry currency, jewelry, and important documents yourself

Let a close friend or relative know route and schedule you will travel including
overnight stops; use him/her as message headquarters

Have appliances serviced for moving
Double-check old closets, drawers, shelves to be sure they are empty

Leave old keys needed by new owner




10 TIPS FOR MOVING WITH PETS

Moving to a home in a new location can be an exciting adventure, but it can also be
the cause of stress and confusion for household pets. To minimize the trauma,
here are a few tips that may help make your pet’s transition a little easier.

'| Schedule an appointment with the veterinarian for a check-up
prior to moving.

2 Obtain a copy of your pet’s medical history along with rabies
certifications that state when and where your pet was
vaccinated.

3 Make sure the supply of current medications will last until a
veterinarian in your new location can be found to provide refills.

4 Proper identification is essential. Be certain that any required
license tags are secured properly and the contact information is
current.

5 Pets can become anxious with the increase of activity prior to a move. To eliminate the
threat of them mishehaving or running off, consider boarding your pet during the most
hectic of moving days.

6 If you are moving your pet by car, be sure to take a favorite toy or two, a leash for when
stops are made, and plenty of water to keep your pet hydrated.

7 Requirements for the movement of pets across state lines are set by each individual
state. Contact the State Veterinarian in your new location to obtain the most current
information.

8 Long-distance moves may require an overnight stay. People and pet-friendly
accommodations can be found by searching a number of internet sites.

9 Once you and your pet have arrived in your new location, allow sufficient time for the new
neighborhood adjustment to be made. It could take a few days or a few weeks for your pet
to adapt to their new surroundings.

10 Carry a current photograph of your pet. If your pet is lost during the move, a photograph
will make it much easier to search effectively.




CLOSING DAY

Whether you are purchasing a home or selling a house, knowing what to expect
and being prepared at the closing can help eliminate stress and result in a
pleasant experience. We understand how important this transaction is to you,
and we are committed to consistently providing a level of service that prepares
you for this final step in your real estate transaction.

Arthotgr-the-sett ement process can vary from state to state, here are some
common items that may be required at closing to help the process go as
smoothly and quickly as possible.

VALID PHOTO IDENTIFICATION
Two forms of identification are typically required at closing, including one of the following:

- Valid U.S. Driver’s License or non-driver I.D.
- Valid Canadian or Mexican Driver’s License issued by the Official Agency

- Current United States or Foreign Passport Foreign Passport must have been
stamped by U.S. Immigration and Naturalized Service

CASHIER’S CHECK, TREASURER'S CHECK, OR WIRE TRANSFER
In the event you are required to bring funds to closing, we cannot accept personal checks or cash. If you prefer to
wire your funds, contact us for bank routing instructions.

If you will be bringing a proceeds check from another settlement, contact us to verify the acceptance of those
Wfunds - we do not automatically accept all checks.

HAZARD INSURANCE POLICY AND PAID RECEIPT

A hazard policy, also known as homeowner’s insurance, with the lender designated as the insured holder of the
mortgage, is required on most loans. Evidence of hazard

insurance, including a paid receipt, must be provided prior to closing.

IF POSSIBLE, ALL PARTIES WHO HOLD TITLE TO THE PROPERTY SHOULD ATTEND THE CLOSING

State-specific laws may require the spouse of the parties in title, even though their name does not appear on the
deed, to sign certain documents when obtaining a mortgage. If anyone is unable to attend closing, contact us to
arrange a power of attorney or closing by mail.




WHAT HAPPENS
Ao T gy

It is recommended you keep all records pertaining to your home together in a
safe place, including all purchase documents, insurance, maintenance and
improvements.

KEYS TO AHOME
You have been supplied with a set of keys that unlocks the doors to your new home. To ensure security, change the locks
upon moving in.

UTILITIES

If you have not already done so, contact the local service providers to make arrangements for electricity, gas, water, phone
and cable or satellite services. While some providers may need as little notice as a day to activate your services, it’s best

to give them a few weeks’ notice.

OWNER'S TITLE INSURANCE POLICY
You may have received a First American Title Owner’s Policy of Title at the closing table. If this service is not available in
your area, you will receive your policy by mail in the weeks following the closing.

RECORDED DEED
Once recorded in the official county records, the original deed to your home will be mailed directly to you.

LOAN PAYMENTS

At the closing, written instructions were provided with details for making your first loan payment. If you have questions
about your tax and insurance escrows, please

contact your closing/settlement agent.

PROPERTY TAXES

At the closing, property taxes were prorated between the buyer and the seller based on occupancy time in the home. You
maynot receive a tax statement for the current year on the home you buy; however, it is your obligation to make sure the
taxes are paid when due. Check with your lender to find out if taxes are included with your payment and if the tax bill will
he paid by the lender from escrowed funds.

FILING FOR HOMESTEAD

If the home you purchased is in a homestead state, you may be required to declare homestead or file a homestead
exemption. A homestead exemption reduces the value of a home for state-tax purposes. You can check with the local
county recorder’s office to determine eligihility, filing requirements and deadlines.

POSTAL SERVICE

Your local Post Office can provide the necessary Change of Address forms to expedite the delivery of mail to your new
home. You can speed up the process by notifying everyone who sends you mail of your new address and the date of your
move. Many hills provide an area for making an address change.a home for state-tax purposes. You can check with the
local county recorder’s office to determine eligibility, filing requirements and deadlines.



SAMPLE REAL ESTATE FORMS
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A Resource for Real Estate Consumers

Provided bythe Arizona Association of REALTORS®
and the Arizona Department of Real Estate

A real estate agent is vital to the purchase of investigate or verify concerning a property
real property and can provide a variety of purchase are summarized in this Advisory.
services in locating a property, negotiating Included in this Advisory are:

the sale, and advising the buyer.

1. Common documents a buyershould review;
A real estate agent is generally not qualified to
discover defects or evaluate the physical
condition of property; however, a real estate
agent can assist a buyer in finding qualified

2. Physical conditions in the property the buyer
should investigate; and

inspectors and provide the buyer with 3. Conditions affecting the surrounding area
documents and other resources containing thatthe buyer should investigate.
vital information about a prospective
property. In addition, a buyer must communicate to the
real estate agents in the transaction any special

This Advisory is designed to make the purchase of concerns the buyer may have about the property
real property as smooth as possible. Some of the or surrounding area, whether or not those issues
more common issues that a buyer may decide to are addressed in this Advisory.

Reminder:

This Advisory is supplemental to obtaining professional property inspections.
Professional property inspections are absolutely essential: there is no practical
substitute for a professional inspection as a measure to discover and investigate
defects or shortcoming in a property.

Please Note:

The property may be subject to video and/or audio surveillance. Buyer should
therefore exercise cautionand not discuss features or pricing while in the home.
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Section 1

COMMON DOCUMENTS A BUYER SHOULD REVIEW

The documents listed below may not be relevant in every transaction, nor is the list exhaustive. Unless otherwise stated,
the real estate broker has not independently verified the information contained in these documents.

1 Purchase Contract

Buyers should protect themselves by taking the time to
read the Arizona REALTORS® Residential Resale Real
Estate Purchase Contract and understand their legal
rights and obligations before they submit an offer to

buy a property.
http://bit.ly/38XEyn)

(AAR Sample Residential Resale Purchase Contract)

Contingency Waivers

The Purchase Contract contains numerous
contingencies, including, but not limited to, the loan
contingency, the inspection contingency, and the
appraisal contingency. Should a buyer elect to waive
any such contingencies in conjunction with their
purchase offer, adverse consequences may result that
place buyer at risk of losing their Earnest Money or
incurring monetary damages if buyer decides not to
purchase the property after their offer is accepted.
Before offering to waive any contractual contingencies,
buyers should weigh the risks and consult with
independent legal counsel.

2 MLS Printout

A listing is a contractual agreement between the seller and
the listing broker and may authorize the broker to submit
information to the Multiple Listing Service (MLS). The MLS
printout is similar to an advertisement. Neither the listing
agreement nor the printout is a part of the purchase
contract between the buyer and seller. The information in
the MLS printout was probably secured from the seller, the
builder, or a governmental agency, and could be inaccurate,
incomplete or an approximation. Therefore, the buyer should
verify any important information contained in the MLS.

3 The Subdivision Disclosure Report
(Public Report)

A Subdivision Disclosure Report (Public Report) is
intended to point out material information about a
subdivision. Subdividers (any person who offers for
sale or lease six or more lots in a subdivision or who
causes land to be divided into a subdivision) are required
to give buyers a Public Report. Read the Public Report
before signing any contract to purchase a property ina
subdivision. Although some of the information may

become outdated, subsequent buyers can also benefit from
reviewing the Public Report. Public Reports dating from
January 1, 1997, are available on the Arizona Department of
Real Estate (ADRE) website.

https://services.azre.gov/publicdatabase/SearchDevelopments.aspx
(ADRE Search Developments)

https://azre.gov/consumers/property-buyers-checklist-home-or-land
(ADRE Property Buyer's Checklist)

ADRE does not verify the information in the Public Report.
Therefore, the Report could be inaccurate, so it should be
verified by the buyer.

Seller’s Property Disclosure Statement (SPDS)

Most sellers provide a SPDS. This document poses a variety
of questions for the seller to answer about the property
and its condition. The real estate broker is not responsible
for verifying the accuracy of the items on the SPDS;
therefore, a buyer should carefully review the SPDS and
verify those statements of concern.

A seller’s disclosure obligation remains even if the buyer
and seller agree that no Seller’s Property Disclosure
Statement will be provided.

http://bit.ly/2knrNOA (AAR Sample SPDS)

https://azre.gov/consumers/property-buyers-
checklist-home-or-land (ADRE Property Buyer’s
Checklist)

Covenants, Conditions and Restrictions (CC&Rs)
The CC&Rs are recorded against the property and generally
empowera homeowner’sassociation to control certain aspects of
property use within the development. By purchasing a property
in such a development, the buyer agrees to be bound by the CC&Rs.
The association, the property owners as a whole, and individual
property owner can enforce the CC&Rs. It is essential that the
buyer review and agree to these restrictions prior to purchasing a

property. http://www.azre.gov/Publicinfo/PropertyBuyerChecklist.aspx
(ADRE Property Buyer's Checklist)

It is the law of this state that any covenants or restrictions
that are based on race, religion, color, handicap status or
national origin are invalid and unenforceable. A.R.S. 32-2107.01

ADRE ADVISES: “Read the deed restrictions, also called CC&Rs

(covenants, conditions and restrictions). You might find some of
the CC&Rs are very strict.” Buyers should consult legal counsel if
uncertain of the application of particular provisions in the CC&Rs.



A Resource for Real Estate Consumers Provided by the ﬂ
ARIZONA ASSOCIATION OF REALTORS® I

6 Homeowners Association (HOA)

Governing Documents

In addition to CC&Rs, HOAs may be governed by Articles
of Incorporation, Bylaws, Rules and Regulations, and
often architectural control standards. Read and
understand these documents. Also, be aware that some
HOAs impose fees that must be paid when the property
is sold, so ask if the purchase of the property will result in
any fees. Condominium and planned community HOAs
are regulated by Arizona statutes. They are not under
thejurisdiction of the Department of Real Estate (ADRE).
Nonetheless, the Arizona’s Homeowner's Association
Dispute Process is administered by the ADRE.

http://bitly/2ebBSLH (A.R.S. 33-1260; and http://bit.ly/2e8idM3 (A.R.5.§33-
1806)

http://bit.ly/1rCq9kd (ADRE HOA Information)

7 HOA Disclosures

If purchasing a resale home in a condominium or
planned community, the seller (if fewer than 50 units in
the community) or the HOA (if there are 50 or more
units) must provide the buyer with a disclosure
containing a variety of information.

http://bit.ly/2ebBSLH (A.R.S.33-1260); and http://bit.ly/2e8idM3
(A.R.S. 33-1806)

Community Facilities District

Community Facilities Districts (CFDs) are special taxing
districts that use bonds for the purpose of financing
construction, acquisition, operation and maintenance of
public infrastructure that benefits the real property
owners comprising the CFD members. Roadways, public
sewer, utility infrastructure and public parks are examples
of the types of public infrastructure paid for by CFDs. CFDs
have a Governing Board that may be the City Council
acting as the board or a stand-alone board. Any member
of a CFD may request disclosures from this board.
Questions to ask include: the amount still owed and how
many more payments are left in order to pay off the CFD
for the property. It is important that you review the
Detailed Property Tax Statement which will show the
current amount due to the CFD.

CFDs are most commonly found on the property’s detailed
property tax statement from the County Tax Assessor. The
local municipality or county can also be a source of CFD
information.

9

TitleReport or Title Commitment

The title report or commitment contains important
information and is provided to the buyer by the title/
escrow company or agent. This report or commitment
lists documents that are exceptions to the title
insurance (Schedule B Exceptions). Schedule B
Exceptions may include encumbrances, easements, and
liens against the property, some of which may affect
the use of the property, such as a future addition or
swimming pool. Make sure you receive and review all of
the listed documents. Questions about the title
commitment and Schedule B documents may be
answered by the title or escrow officer, legal counsel, or
a surveyor.

https://www.homeclosing101.org/ (American Land Title
Association)

https://bit.ly/34KkCaQ (CFPB - What is title insurance?)

10 Loan Information and Documents

11

Unless a buyer is paying cash, the buyer must qualify for a
loan in order to complete the purchase. A buyer should
complete a loan application with a lender before making an
offer on a property if at all possible and, if not, immediately
after making an offer. It will be the buyer’s responsibility to
deposit any down payment and ensure that the buyer’s lender
deposits the remainder of the purchase price into escrow prior
to the close of escrow date. Therefore, make sure you get all
requested documentation to your lender as soon as possible.

https://www.consumerfinance.gov/owning-a-home/
(Buying a house: Tools & Resources for Homebuyers)
https://www.hud.gov/topics/buying a home (HUD.gov)

Home Warranty Policy

A home warranty [policy] is a service contract that typically
covers the repair and/or replacement costs of home
appliances and major systems such as heating, cooling,
plumbing, and possibly other components of a home that fail
due to normal usage and age. Coverage varies depending on
the policy. Be aware that pre-existing property conditions are
generally not covered. A home warranty may be part of the
sale of the home. If so, buyers should thoroughly read the
home warranty contract to understand coverage, limitations,
exclusions, and costs associated with the policy.
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12 Affidavit of Disclosure Apache: Soihisa:

Ifthe buyer is purchasing five or fewer parcels of land https://bit.ly/3CVkXTu http://bit.ly/10Us70k

(whether improved or vacant), other than subdivided . ,

. . Coconino: Gila:

land, in an unincorporated area of a county, the seller http://bit.ly/2F9PstM http://bit.ly/Ya3bV9

must furnish the buyer with an Affidavit of Disclosure.

https://bit.ly/2ZLwvdX Graham: ?trte‘-mlt;f.l 2SCTZu6

(AAR Sample Affidavit of Disclosure) http://bit.ly/2)Gz2720 ' :

i mfr:m:c:assessor maricopa.go

13 Lead-Based Paint Disclosure Form http://bit.ly/2HzhhdR T : :

If the home was built prior to 1978, the seller must provide Nohisve: Navajo:

the buyer with a lead-based paint disclosure form. Buyer https://bit.ly/2Y8QHIg http://bit.ly/1pWxgVA

is further advised to use certified contractors to perform Pima: Pinal:

renovation, repair or painting projects that disturb lead- http:// hitp://www.pinalcountyaz.gov/

- ; ; : : www.asr.pima.gov/ Assessor/Pages/home.aspx
based paint in residential properties built before 1978
and to follow specific work practices to prevent lead Santa Cri Yavapal:
tamination htto://bit.Iv/1yRYwXI Assessor's Office Home
con 2 : . (yavapaiaz.gov)
http://bit.ly/204pL4A (AAR Sample Form)
Yuma:

https://bit.ly/3uzgSKb (ADRE Lead Based Paint Information) https://bit.ly/3u08BbW

14 Professional Inspection Report

The importance of having a property inspected by a
professional inspector cannot be over-emphasized. An
inspectionis avisual physical examination, performed for

16 Termites and Other Wood
Destroying Insects and Organisms

Termites and other wood destroying insects are commonly

found in some parts of Arizona. General guidance, inspection
report information and the ability to search a property for past
termite treatments may be found on the Arizona Department

afee, designed to identify material defects in the property.
The inspector will generally provide the buyer with a report
detailing information about the property’s condition. The

15

buyer should carefully review this report with the inspector
and ask the inspector about any item of concern. Pay
attention to the scope of the inspection and any portions
ofthe property excluded from the inspection.

Home | American Society of Home Inspectors, ASHI
(ASHI Home Buyer's Guide)

County Assessors/Tax Records

The county assessor’s records contain a variety of
valuable information, including the assessed value of
the property for tax purposes and some of the physical
aspects of the property, such as the reported square
footage. The date-built information in the assessor’s
records can be either the actual or effective/weighted
ageif the residence has been remodeled. All information
on the site should be verified for accuracy.

17

of Agriculture website.

Termites | Arizona Department of Agriculture (az.gov)
(AZDA-Termite Information)

http://bit.ly/2GiGIIR (AZDA-Wood Destroying Insect Inspection Reports)
https://tarf.azda.gov/ (AZDA-Search for Termite Reports)

Foreign Investment in Real Property Tax Act
(FIRPTA)

Foreign Investment in Real Property Tax Act(FIRPTA)

may impactthe purchase of property ifthe legal owner(s)of
the property are foreign persons or non- resident aliens
pursuantto FIRPTA. If so, consulta tax advisor as mandatory
withholding may apply.

https://bit.ly/3w10GsF (I.R.S. FIRPTA Definitions)

https://www.irs.gov/Individuals/International-taxpayers/firpta-
withholding (I.R.S. FIRPTA Information)

https://www.irsvideos.gov/Individual/education/FIRPTA
(I.R.S. FIRPTA Video)
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Section 2

COMMON PHYSICAL CONDITIONS IN THE
PROPERTY ABUYER SHOULD INVESTIGATE

Because every buyer and every property are different, the physical property conditions requiring investigation will vary.

Repairs, Remodeling and New
Construction

The seller may have made repairs or added a room to
the property. The buyer should feel comfortable that the
work was properly done or have an expert evaluate the
work. Request copies of permits, invoices or other
documentation regarding the work performed.

USE OF LICENSED CONTRACTORS

A contractor’s license is required for work
performed on a property unless the aggregate
contract price, including labor and material, is less
than $1,000, the work performed is of a “casual or
minor nature,” and no building permit is required.

An unlicensed property owner may also perform
work themselves if the property is intended for
occupancy solely by the owner. If, however, the
property is listed or offered for sale or rent within
one year of the completed work, it is considered
prima facie evidence that the owner performed the
work for purposes of sale or rent.

Owners of property who are acting as developers,
who improve structures or appurtenances to
structures on their property for the purpose of sale
or rent, and who contract with a licensed general
contractor must identify the licensed contractors’
names and license numbers in all sales documents.
https://roc.az.gov/before-hire (Before you Hire a Contractor—Tips)
wwwi greaterphoenixmari.org (National Assodation of Remodeling
Industry—GreaterPhoenix Chapter)

hittps:/fwww.nariofsouthemarizona.com/page-319328 (National
Associationof Remodeling Industry—Southern Association

https://apps-secure.phoenixgov/PDD/Search/Permits (City of Phoenix—
Building Permit Records)

https://www.tucsonaz.gov/PRO/pdsd/ (City of Tucson—Building
Permit Records)

Square Footage

Square footage on the MLS printout or as listed by the
county assessor’s records is often only an estimate and

generally should not be relied upon for the exact square

footage in a property. An appraiser or architect can measure

the property’s size to verify the square footage. If the square
footage is important, you should have it confirmed by one of

these experts during the inspection period in a resale transaction
and prior to executing a contract on anew home transaction.

https://dfi.az.gov/industry/RealEstateAppraisers (Licensed Real Estate
Appraisers)

Roof

If the roof is 10 years old or older, a roof inspection by a licensed
roofing contractors highly recommended.

www.azroofing.org
(Arizona Roofing Contractors Association)

https://roc.az.gov/before-hire

(Before you Hire a Contractor)

Swimming Pools and Spas

If the property has a pool or a spa, the home inspector may
Exclude the pool or spa form the general inspection so an
inspection by a pool or spa company may be necessary.

Pool Barrier Laws & Information | Arizona Association of REALTORS®
(aaronline.com) (AAR-Pool Barrier Laws & Information-Updated August
2020)

36-1681 - Pool enclosures; requirements; exceptions; enforcement
(azleg.gov] (A.R.S. 36-1681 Swimming Pool Enclosures)

Septic and Other On-Site Wastewater
Treatment Facilities

If the home is not connected to a public sewer, it is
probably served by an on-site wastewater treatment
facility (conventional septic or alternative system). A
gualified inspector mustinspect any such facility within
six months prior to transfer of ownership. For
information on current inspection and transfer of
ownership requirements, contact the specific county
environmental/health agency where the property is
located or the Arizona Department Environmental
Quality (ADEQ).

Notice of Transfer and Inspection | On-site Wastewater | ADEQ Arizona

Department of Environmental Quality (azded.gov) (ADEQ — AZ Statewide
Inspection Program)

http://az.gov/app/own/home.xhtml (File a Notice of Transfer Online)




Buyer
dvisory

A Resource for Real Estate Consumers Provided by the ﬂ
ARIZONA ASSOCIATION OF REALTORS"® I

6 SEWER

Even if the listing or SPDS indicates that the property
is connected to the city sewer, a plumber, home
inspector, or other professional should verify it. Some
counties and cities can perform this test as well.

Water/Well Issues

The property may receive water from a municipal
system, a private water company, or a well. You
should investigate the availability and quality of the
water to the property, as well as the water provider. A
list of Arizona’s water companies is available at the

Arizona Corporation Commission.
https://www.azcc.gov/utilities/water

(Arizona Corporation Commission - Utilities-Water)
https://new.azwater.gov/aaws/statutes-rules
(Assured and Adequate Water Supply)

Adjudications: Arizona is undertaking several Stream
Adjudications, which are court proceedings to determine
the extent and priority of water rights in an entire river
system.

For information regarding water uses and watersheds
affected by these adjudications, and the forms upon sale
of the property, visit the Department of Water Resources
online.

Adjudications Overview | Arizona Department of Water Resources
(azwater.gov) (Department of Water Resources —Adjudications)

Additionally, the Verde Valley Water Users assists
members in matters pertaining to the Gila River
System Adjudication.

About VWWU, Inc. | Verde Valley Water Users, Inc. (Verde Valley
Water User’s Association)

CAGRDs: The Central Arizona Groundwater
Replenishment District (CAGRD) functions to replenish
groundwater used by its members, individual subdivisions
and service areas of member water providers.

Homeowners in a CAGRD pay an annual assessment fee
which is collected through the county property tax
process based the amount of ground water served to
member homes.

www.cagrd.com
(Central Arizona Ground Water Replenishment District)

Soil Problems

The soil in some areas of Arizona has “clay-like”
tendencies, sometimes referred to as “expansive
soil.”

Other areas are subject to fissure, subsidence and
other soil conditions. Properties built on such

10

soils may experience significant movement causing a
major problem.

If it has been disclosed that the property is subject to
any such soil conditions or if the buyer has any concerns
about the soil condition or observes evidence of
cracking, the buyer should secure an independent
assessment of the property and its structural integrity by
a licensed, bonded, and insured professional engineer.

https://azre.gov/Publicinfo/Fissures

(ADRE — Overview of Arizona Soils)

https://bit.ly/3rTzD20
(Problem Soils AZGS)

http://bit.ly/2MpcKNU
(Shrink/Swell Potential & FAQs)

http://bit.ly/2yfzVHR

(Information on Land Subsidence & Earth Fissures)
www.btr.state.az.us

(State Certified Engineers & Firms)

Previous Fire/Flood

If it is disclosed there has been a fire or flood on the
property,a qualified inspector shouldbehired to
advise you regarding any possible future problems as a
result of the fire or flood damage and/or any
subsequent repairs. For example, if the property was
not properly cleaned after a flood, mold issues may
result. Your insurance agent may be able to assist you in
obtaining information regarding fire, flood, or other past
damagetothe property.

Pests

Cockroaches, rattlesnakes, black widow spiders, scorpions,
termites and other pests are common in parts of Arizona.
Fortunately, most pests can be controlled with pesticides.

Scorpions: Scorpions, on the other hand, may be
difficult to eliminate. If buyer has any concerns or if the
SPDS indicates the seller has seen scorpions or other
pests on the property, seek the advice of a pest
control company.

Bed Bugs: Infestations areon the rise in Arizona and
nationally.

Roof Rats: Roof Rats have been reported in some
areas by Maricopa County Environmental Services.

Termites: Consumer Informationis available from
the Arizona Department of Agriculture.

Bark Beetles: Bark beetles have beenreported in some forested
areas.
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http://bit.ly/32y89I6 (Information on Scorpions)

Bed Bugs | Arizona Department of Agriculture (az.gov) (Bed Bugs)

BEdbugS:Getthem Out and KeepthemOut)
http://www.maricopa.gov/FAQ.aspx?TID=104 (Maricopa County
— Roof Rats)

https://agriculture.az.gov/pestspest-control/termites (Termite
Information
https://agriculture.az.gov/pests-pest-control/agriculture-

(Bark Beetle Information)

Endangered & Threatened Species

Certain areas in the state may have issues related to
federally listed endangered or threatened species
that may affect land uses. Further information may
be obtained on the U.S. Fish and Wildlife website or
by contacting the appropriate planning/development

service department.
https://www.fws.gov/southwest/es/Arizona/

(Arizona Ecological Services) (Arizona Endangered Species)
Endangered Species | Map | State Story (fws.gov) -
(U.S. Fish & Wildlife Service — Endangered Species Arizona)

Death and Felonies on theProperties
Arizona law states that sellers and real estate
licensees have no liability for failure to disclose to a
buyer that the property was ever the site of a natural
death, suicide, murder or felony.

This information is often difficult to uncover;
however, the local law enforcement agency may be
able to identify incidents related to a property
address.

http://bit.ly/21053MZ (A.R.S. §32-2156)

Indoor Environmental Concerns

Attention has been given to the possible health effects
of mold in homes, apartments and commercial
buildings. Certain types of molds may cause health
problems in some people while triggering only
common allergic responses in others.

Mold is often not detectable by a visual inspection. To
determine if the premises you are purchasing, or
leasing contains mold or airborne health hazards, you
may retain an environmental expert to perform an
indoor air quality test. This is particularly important if
any of the inspection reports or disclosure documents
indicate the existence of past or present moisture,
standing water, visible water stains, or water intrusion
in the Premises.

The Arizona Department of Health Services, Office
of Environmental Health, states:

“If you can see mold, or if there is an earthy or musty
odor, you can assume you have a mold problem.”

14

https://www.epa.gov/indoor-air-quality-iag
(EPA-Indoor Air Quality)
https://www.epa.gov/mold (EPA-Mold)

https://www.cdc.gov/mold/ (CDC-Mold Information)

Imported Drywall: There have been reports of
problematic drywall, produced in China, used in
Arizona homes. Residents in homes with problem
drywall report health issues such as respiratory
irritation, and other problems such as copper
corrosion and sulfur odors. Visit the Consumer
Product Safety Commission website for more
information.

Radon Gas and Carbon Monoxide: Radon gas and
carbon monoxide poisoning are two of the more
common and potentially serious indoor air quality (IAQ)
concerns. Both of these concerns can be addressed by
the home inspector, usually for an additional fee. For
information on radon levels in the state, visit Arizona
Radiation Regulatory Agency online.

Drug labs: Residual contamination arising from the
illicit manufacture of methamphetamine and other
drugs carried out in clandestine drug laboratories
presents a serious risk of harm to human and
environmental health.

Other: For information on other indoor environmental
concerns, the EPA has a host of resource materials and
pamphlets online.

bit.ly2kRk7jm (Drywall Information Center)

http://bit.ly/2GclWpM (About Radon)

http://bit.ly/2t1CAPq (Carbon Monoxide Infographic)

http://www2.epa.gov/asbestos (Asbestos Information)

http://bit.ly/2qUZcSt (Voluntary Guidelines-

Methamphetamine & Fentanyl Laboratory Cleanup)

Formaldehyde | US EPA (EPA Formaldehyde)

Property Boundaries

If the property boundaries are of concern, a
survey may be warranted. For example, a survey
may be advisable if there is an obvious use of
property by others, i.e., a well-worn path across a
property and/or parked cars on the property or
fences or structures of adjacent property owners
that appear to be built on the property. For more
information, visit the Arizona Professional Land
Surveyors online. A search for surveyors may be
found online at the Board of Technical
Registration.

https://btr.az.gov/arizona-professional-land-surveyors-apls (AZ
BTR Land Surveyors)

http://www.azpls.org/ (Professional Land Surveyors)
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Flood Insurance/Flood Plain Status

Your mortgage lender may require you to purchase
flood insurance in connection with your purchase of
the property. The National Flood Insurance Program
provides for the availability of flood insurance and
established flood insurance policy premiums based on
the risk of flooding in the area where properties are
located. Changes to the federal law (The Biggert-
Waters Flood Insurance Reform Act of 2012 and the
Homeowner Flood Insurance Affordability Act of 2014,
in particular) will result in changes to flood insurance
premiums that are likely to be higher, and in the
future, may be substantially higher, than premiums
paid for flood insurance prior to or at the time of sale
of the property. As a result, purchasers of property
should not rely on the premiums paid for flood
insurance on the property previously as an indication
of the premiums that will apply after completion of
the purchase. In considering purchase of the property,
you should consult with one or more carriers of flood
insurance for a better understanding of flood
insurance coverage, current and anticipated future
flood insurance premiums, whether the prior owner’s
policy may be assumed by a subsequent purchase of
the property, and other matters related to the

purchase of flood insurance for the property.
If community floodplain information is not available

for a specific property, and in order to obtain flood
insurance, it may be necessary to have an elevation
survey and obtain an elevation certificate. This is
necessary to determine a properties insurability and
premium rate. You may also wish to contact the
Federal Emergency Management Agency (FEMA) for

Section 3
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more information about flood insurance as it relates
to the property.
National Flood Insurance Program (FEMA)

https://www.realtor.com/flood-risk/ (Flood Risk Information)

https://www.floodsmart.gov/flood-map-zone/elevation-
certificate (Elevation Certificates: WhoNeeds Them and Why
- fact sheet)

http://azgs.arizona.edu/center-natural-hazards/floods (Flooding in

Arizona)

https://www.fcd.maricopa.gov/5308/Flood-Control-District
(Maricopa County Flood Control District-Services)

Other Arizona Counties: Consult County Websites.

Insurance (Claims History)

Many factors affect the availability and cost of
homeowner’s insurance. Property owners may
request a five-year claims history from their insurance

company, an insurance support organization or consumer

reporting agency.

https://content.naic.org/consumer.htm (Helping You Navigate
Insurance and Make Better Informed Decisions)

Other Property Conditions
Plumbing: Check functionality.

Cooling/Heating: Make surethe cooling and heating systems

are adequate. If it is important to you, hire a qualified
heating/cooling inspector. https://www.epa.gov/ods-phaseout

(Phaseout of Ozone-Depleting Substances -ODS)

Electrical Systems: Check for functionality and safety.

CONDITIONS AFFECTING THE AREA SURROUNDING
THE PROPERTY THE BUYER SHOULD INVESTIGATE

Every property is unique; therefore, important conditions vary.

Environmental Concerns

Itis often very difficult to identify environmental hazards. The
Arizona Department of Environmental Quality (ADEQ) website
contains environmental information regarding the locations of
openand closed landfills (Solid Waste Facilities), wildfire

information, as well as air and water quality information
(and more).

http://www.azdeq.gov/ (ADEQ)
https://www.azdeq.gov/solidwaste (ADEQ-Solid Waste Facilities)

https://azdeq.gov/WildfireSupport (Wildfire Information)
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Environmentally Sensitive Land
Ordinance

Approximately two-thirds of the City of Scottsdale is
affected by the Environmentally Sensitive Land Ordinance
(ESLO), which requires some areas on private property
be retained in their natural state and designated as
National Area OpenSpace(NAQS).

http://www.scottsdaleaz.gov/codes/eslo
(Environmentally Sensitive Lands Overlay

—EsL)
hittp:/ A scottsdaleaz gov/codes/esio{Matural
AreaOpenSpace)

Electromagnetic Fields

For information on electromagnetic fields, and
whether they pose a health risk to you or your family,
visit the National Institute of Environmental Health
Sciences website.
https://www.niehs.nih.gov/health/topics/agents/emf/index.cfm

(National Institute of Environmental Health Sciences)

Superfund Sites

There are numerous sites in Arizona where the soil and
groundwater have been contaminated by improper
disposal of contaminants. Maps may be viewed on ADEQ's
website to see if a property is in an area designated by the
ADEQas requiring cleanup.

www.azdeqd.gov/emaps (ADEQ-Maps)

www.epa.gov/superfund (EPA)

Freeway Construction

and Traffic Conditions

Although the existence of a freeway near the property may
provide highly desirable access, sometimes it contributes to
undesirable noise. To search for roadway construction and
planning, visit the Arizona Department of Transportation
(ADOT) website.

Sex Offenders

Since June 1996, Arizona has maintained a registry
and community notification program for convicted
sex offenders. Prior to June 1996, registration was
not required, and only the higher-risk sex offenders
are onthe website. Thepresence of a sexoffenderin
the vicinity of the property is not a fact that the
seller or real estate broker is required to disclose.
https://www.azdps.gov/services/public/offender

(Registered Sex Offender and Community Notification)
https://www.nsopw.gov,

(National Sex Offender Public Site)

Forested Areas

Life in a forested area has unique benefits
and concerns. Contact county/city fire authority for
more information onissues particular toacommunity.

https://dffm.az.gov/fire/prevention/firewise

(Arizona Fire Wise Communities)
hittps:/fwww.nfpa.org/Public-Education/By-topic/Wildfire/Firewise-USA
(Public Education/Fire Wise USA)

Military and Public Airports

The legislature has mandated the identification of
areas in the immediate vicinity of military and public
airports that are susceptible to a certain level of noise
from aircraft. The boundaries of these areas have been
plotted on maps that are useful in determining if a
property falls within one of these areas. The maps for
military and public airports may be accessed on the
Arizona Department of Real Estate (ADRE) website.
Additionally, the boundaries of military and public
airports in Maricopa County may be viewed on the
county website. These maps are intended to show the
area subject to a preponderance of airport-related
noise from a given airport. Periodic over-flights that
may contribute to noise cannot usually be determined
from these maps.

Vacant land or lots may be for sale within areas of high noise
or accident potential zones. Because the zoning of these lots
may conflict with the buyer’s ability to develop the property,
the buyer should verify whether development is prohibited
Zoning regulations for these areas, may be found atA.R.5.§28-
8481.

https://azdot.gov/ (ADOT)
https://azdot.gov/projects (ADOT State Wide Projects)

https://az511.com (ADOT Road Conditions)

Crime Statistics

Crime statistics, an imperfect measurement at best,
provide some indication ofthe level of criminal activityin
an area.

https://communitycrimemap.com/ (CrimeStatistics - All Arizona Cities)

https://azre.gov/military-airports
(ADRE - Maps of Military Airports & Boundaries)
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ADRE ADVISES:
http://azre.gov/public-airports I . L :
{(ADRE - Mapsoifibik Almors Blpowdaries) Call ;‘he s;:hc:[o:f d;str;ctsew{ng the sub(jws;or; to dere;mf::; wf?erher
B oy e e P near }zsc ‘oo s" area accepting new students. or'ne school districts,
Pr— Geneﬂ—ml foematton] especially in the northwest of the greater Phoenix area, have placed

acap on enrolment. You may find that your children cannot attend

the school nearest you and may even be transported to another
9  Zoning/Planning/Neighborhood Services community.”

Information may be found on community websites www.azre.gov/Publicinfo/PropertyBuyerChecklist.aspx (ADRE)

http://phoenix.gov/business/zoning (Phoenix)

http://www.tucsonaz.gov/pdsd/planning-zoning (Tucson) 11 City Profile REpOft
Information on demographics, finances and other
factors are drawn from an array of sources, such as
10 Schools U.S. Census Bureau of Labor, Internal Revenue Service,
Although there is no substitute for an on-site visit to Federal Bureau of Investigation, and the National
the school to talk with principals and teachers, there is Oceanicand Atmospheric Administration and may be
a significant amount of information about Arizona’s viewed on Homefair’s Website.

schoolson theInternet. https://www.moving.com/real-estate/compare-cities/ (City Profile

Visit the Arizona Department of Education website for REpaIt)
more information.

https://www.azed.gov/ (Arizona Department of Education)

Section 4

OTHER METHODS OF GETTING
INFORMATION ABOUT A PROPERTY

Drive Around the Neighborhood

Buyers should always drive around the In\restlgate Your Surroundmgs

neighborhood, preferably on different days at

several different times of the day and evening, to Google Earth is an additional method to investigate

investigate the surrounding area. the surrounding area: https://www.google.com/earth/
Talk to the Neighbors

Neighbors can provide a wealth of information.
Buyer should always talk to the surrounding
residents about the neighborhood and the history of
the property the buyer is considering for purchase.
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RESOURCES

Market Conditions Advisory

The real estate market is cyclical and real estate values
go up and down. The financial market also changes,
affecting the terms on which a lender will agree to
loan money on real property. It is impossible to
accurately predict what the real estate or financial
market conditions will be at any given time.

The ultimate decision on the price a buyer is willing to
pay and the price a seller is willing to accept for a
specific property rest solely with the individual buyer
or seller. The parties to a real estate transaction must
decide on what price and terms they are willing to buy
or sell considering market conditions, their own
financial resources and their own unique
circumstances.

The parties must, upon careful deliberation, decide
how much risk they are willing to assume in a
transaction. Any waiver of contingencies, rights or
warranties in the Contract may have adverse
consequences. Buyer and seller acknowledge that they
understand these risks.

Buyer and Seller assume all responsibility should the
return on investment, tax consequences, credit
effects, or financing terms not meet their
expectations. The parties understand and agree that
the Broker(s) do not provide advice on property as an
investment. Broker(s) are not qualified to provide
financial, legal, or tax advice regarding a real estate
transaction. Therefore, Broker(s) make no
representation regarding the above items. Buyer and
seller are advised to obtain professional tax and legal
advice regarding the advisability of entering into this
transaction.

Market Conditions Advisory [AAR- SampleForms)

Fair Housing and Disability Laws

The Fair Housing Act prohibits discrimination in
the sale, rental, and financing of dwellings based
onrace, color, national origin, religion, sex, familial
status (including children under the age of 18 living
with people securing custody of children under the
age of 18), and disability.

Fair Housing Rights and Obligations (HUD.gov)

http://www.ada.gov/pubs/ada.htm

(Americans with Disabilities Act)

Wire Fraud

Beware of wiring instructions sent via email. Cyber
criminals may hack email accounts and send emails with
fake wiring instructions. You should independently
confirm wiring instructions in person or via a telephone
call to a trusted and verified phone number prior to
wiring any money.

http://bit.ly/2gQNWms (FTC & NAR - Protect your mortgage

closing from scammers)

http://bit.ly/2vDDvFk (CFPB- Buying a home? Watch out for mortgage

closing scams)

Additional Information

NATIONAL ASSOCIATION OF REALTORS® (NAR)

https://www.nar.realtor,

Ten Step Guide to Buying a Home (Realtor.com)
http://bit.ly/3pQaXX7

Home Closing 101

www.homeclosing101.org

Information about Arizona
Government, State Agencies and
Arizona REALTORS®

Arizona DepartmentofReal Estate

Consumer Information
www.azre.gov/InfoFor/Consumers.aspx

Arizona Association of REALTORS®

www.aaronline.com
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BUYER ACKNOWLEDGMENT

Buyer acknowledges receipt of all 13 pages
of this Advisory.

Buyer further acknowledges that there may Buyer
be other disclosure issues of concern not Advlsor'y

listed in this Advisory. Buyer is responsible for
making all necessary inquiries and consulting
the appropriate persons or entities prior to
A RESOURCE FOR

the purchase of any property. REAL ESTATE CONSUMERS
The information in this Advisory is provided with PROVIDED BY THE

the understanding that it is not intended as legal

or other professional services or advice. These

materials have been prepared for general ARIZO IN A
informational purposes only. The information AL "
and links contained herein may not be updated REALTORS
or revised for accuracy. If you have any
additional questions or need advice, please

contact your own lawyer or other professional
representative.

ABUYERSIGNATURE DATE

ABUYERSIGNATURE DATE @ m

REALTOR"




SAMPLE REAL ESTATE FORMS

CONTRACT



BUYER ATTACHMENT  Aoust 2028

‘ i f.f.'uz.,?ﬂu of any offer and is not part of the Residential Resale Real Estate Purchase

REAL SOLUTIONE. REALTOR® BUCCERS.

This attachment should be given to the Buyer prior to the submission

W, e

REALTORS' | Confract's terms. e T

L]
[]

0 O

0

L]

ATTENTION BUYER!

You are entering into a legally binding agreement.
1. Read the entire contract before you sign it.

2. Review the Residential Seller’s Property Disclosure Statement (See Section 4a).

» This information comes directly from the Seller.
= |nvestigate any blank spaces, unclear answers or any other information t

portant to you.

3. Review the Inspection Paragraph (see Section 6a).

If important to you, hire a qualified:
* General home inspector

Heating/cooling inspector

Mold inspector

Pest inspector

Pool inspector

Roof inspector

4. r“ability to obtaini
e inspection period

B.

6.

7.

8. Conduct a thorough pre-closing walkthrough (see Section 6l). If the property is
unacceptable, speak up. After the closing may be too late.

You can obtain information through the Buyer's Advisory at www.aaronline.com/manage-risk/buyer-advisory-3/.

Remember, you are urged to consult with an attorney, inspectors, and experts of your choice in any area
of interest or concern in the transaction. Be cautious about verbal representations, advertising claims, and
information contained in a listing.Verify anything important to you.

WARNING: *WIRE TRANSFER FRAUD*
Beware of wiring instructions sent via email. Cyber criminals may hack email accounts and send emails with

fake wiring instructions. Always in ndently confirm wiring instructions prior to wiring any money. Do not
email or transmit documents that show bank account numbers or personal identification information.
B’ Buyer’s Check List

Buyer Attachment » Updated: August 2024
Copyright @ 2024 Arizona Association of REALTORS®. All rights reserved.



RESIDENTIAL RESALE REAL ESTATE
PURCHASE CONTRACT g

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
i ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
asioeiation of No representations are made as to the legal validity, adequacy and/or effects of any provision, @
REALTORS’ including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIORs  Errosuast
REAL SOLUTIONS. REALTOA® SUCCESS. consult your attorney, tax advisor or professional consultant.

1a.

1b.

1c.

1d.

le.

1f.

10.
11.
12.
13,
14,
15.
16.

17.
18.
19.
20.

21,
22,
23.

24.
25.

26.
27.
28,

29.
30.

31.
3z2.

33.

34.
35.

36.
37.

38.

2
4
5
6.
7
8
9

1. PROPERTY
. BUYER:
BUYER'S MAME(S)
. SELLER: or || as identified in section 9c.
SELLER'S NMAME(S)
. Buyer agrees to buy and Seller agrees to sell the real property with all improvements, fixtures, and appurtenances thereon
. or incidental thereto, plus the personal property described herein (collectively the “Premises”).
. Premises Address:
City: County:
. Legal Description:
$ Full Purchase Price, paid as wmw \
$ Earnest Money
s P )Y
Earnest Mo i i [ | Wire Transfer | Other
Upon i . ; . wi i || Escrow Company | | Broker's Trust Account.
IF from a financial institution documenting the availability of
funds t
Close of n the deed is recorded at the appropriate county recorder’s office.
Buyer and ns of this Contract, execute and deliver to Escrow Company all closing
documents, sufficient time to allow COE to occur on
(“COE Date"). If Escrow Company or recorder’s office is closed on the COE Date,
MOMTH
COE shall occur ofythe next day oth are open for business
Buyer shall deliver to Company a cashier's check, wired funds or other immediately available funds to pay any down

payment, additional deposits or Buyer's closing costs, and instruct the lender, if applicable, to deliver immediately available funds to
Escrow Company, in a sufficient amount and in sufficient time to allow COE to occur on the COE Date.

Buyer acknowledges that failure to pay the required closing funds by the scheduled COE, if not cured after a cure notice is delivered
pursuant to Section 7a, shall be construed as a material breach of this Contract and the Earnest Money shall be subject to forfeiture.

All funds are to be in U.S. currency.

Possession: Seller shall deliver possession, occupancy, existing keys and/or means to operate all locks, mailbox, security

system/alarms, and all common area facilities to Buyer at COE or |_|
Broker(s) recommend that the parties seek independent counsel from insurance, legal, tax, and accounting professionals regardlng
the risks of pre-possession or post-possession of the Premises.

Addenda Incorporated: [ | Additional Clause | | Buyer Contingency | | Domestic Water Well [ |H.O.A.
|| Lead-Based Paint Disclosure [ | Loan Assumption || On-site Wastewater Treatment Facility | | Seller Compensation
[]Seller Financing [ | Short Sale [ ] Solar Addendum [ | Other:

==

Residential Resale Real Estate Purchase Contract » Updated: August 2024

) <initials _ Copyright © 2024 Arizona Association of REALTORS®. Al ighis reserved.  ynitais> [ l I

SELLER | SELLER | Page 10f 10 | BUYER | BUYER




2b.

2d.

2e.
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39.
40.

41.
42,
43.

44,
45,
46.
47.
48,
49.
50.

51.
52.
53.
54.

55.
56. |
57.
58. ,_
59. |

60.
61. |
62. |

63.
64.

65.
66.
67.

68.

Fixtures and Personal Property: For purposes of this Contract, fixtures shall mean property attached/affixed to the Premises.
Seller agrees that all existing: fixtures on the Premises, personal property specified herein, and means to operate fixtures and
property (i.e., remote controls) shall convey in this sale. Including the following:

*built-in appliances, ceiling fans and remotes » media antennas/satellite dishes (affixed) +storage sheds

s central vacuum, hose, and attachments  *outdoor fountains and lighting «storm windows and doors

sdraperies and other window coverings » putdoor landscaping (i.e., shrubbery, = stoves: gas-log, pellet, wood-burning
sfireplace equipment (affixed) trees and unpotted plants) =timers (affixed)

+floor coverings (affixed) « shutters and awnings =towel, curtain and drapery rods
sfree-standing range/oven *smart home devices, access to which swall mounted TV brackets and hardware
«garage door openers and remotes shall be transferred (i.e., video doorbell, (excluding TVs)

elight fixtures automated thermostat) *water-misting systems

*mailbox = speakers (flush-mounted) «window and door screens, sun shades

If owned by Seller, the following items also are included in this sale:
= affixed alternate power systems serving  *in-ground pool and spa/hot tub equipment *security and/or fire systems and/or alarms
the Premises (i.e., solar) and covers (including any mechanical or = water purification systems
other cleaning systems) ewater softeners

Additional existing personal property included in this sale (if checked):
| refrigerator (description):
" washer (description):
| dryer (description):

above-ground spa/hot tub including equipment, covers, and any

anical or other cleani

stems (des%mn]

| other personal property not otherwise addresse on}):
| other personal property not otherwise address cnpﬂnn)

wForm, whichever is delivered later. No later than three (3) days prior to the
pan documents; or (ii) deliver to Seller or Escrow Company notice of loan
Ddate(s) of receipt of Closing Disclosure(s) from Lender; or (iii) deliver to Seller or
o obtain loan approval without PTD conditions.

Escrow Company notice of inabili

Unfulfilled Loan Contingeney: This Contract shall be cancelled and Buyer shall be entitled to a return of the Earnest Money if
after diligent and goodfaith effort, Buyer is unable to obtain loan approval without PTD conditions and delivers notice of inability
to obtain loan approval no later than three (3) days prior to the COE Date. If Buyer fails to deliver such notice, Seller may issue a
cure notice to Buyer as required by Section 7a and, in the event of Buyer's breach, Seller shall be entitled to the Earnest Money
pursuant to Section 7b. If, prior to expiration of any Cure Period, Buyer delivers notice of inability to obtain loan approval, Buyer

. shall be entitled to a return of the Earnest Money. Buyer acknowledges that prepaid items paid separately from the Earnest Money
. are not refundable.

Interest Rate / Necessary Funds: Buyer agrees that (i) the inability to obtain loan approval due to the failure to lock the interest
rate and “points” by separate written agreement with the lender; or (ii) the failure to have the down payment or other funds

due from Buyer necessary to obtain the loan approval without conditions and close this transaction is not an unfulfilled loan
contingency.

. Loan Status Update: Buyer shall deliver to Seller the LSU, with at a minimum lines 1-40 completed, describing the current status

of the Buyer’s proposed loan within ten (10) days after Contract acceptance and instruct lender to provide an updated LSU to
Broker(s) and Seller upon request.

==

Residential Resale Real Estate Purchase Confract » Updated: August 2024
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2g.

2h,

2i.
2j.

2k.

21

3a.

3c.

Residential Resale Real Estate Purchase Contract >>

90.
91.
9z,

93.
94.
95.
96.

97.
98.

99.

100.
101.
102.

103.
104.
105.
106.

107.
108.
109.
110.

Ll 1

112,
113.
114,

115.
116.

117.

118.

119.

120.
121.
122,

123.
124,
125.
126.
127.
128.
129.
130.
131.
132.

Loan Application: Unless previously completed, within three (3) days after Contract acceptance Buyer shall (i) provide lender
with Buyer's name, income, social security number, Premises address, estimate of value of the Premises, and mortgage loan
armount sought; and (i) grant lender permission to access Buyer's Trimerged Residential Credit Report.

Loan Processing During Escrow: Within ten (10) days after receipt of the Loan Estimate Buyer shall (i) provide lender with
notice of intent to proceed with the loan transaction in a manner satisfactory to lender; and (ji) provide to lender all requested
signed disclosures and the documentation listed in the LSU at lines 32-35. Buyer agrees to diligently work to obtain the loan and
will promptly provide the lender with all additional documentation requested.

Type of Financing: | | Conventional [ | FHA [ ] VA [ JUSDA [ | Assumption [ | Seller Carryback [ |
(If financing is to be other than new financing, see attached addendum.)

Loan Costs: All costs of obtaining the loan shall be paid by Buyer, unless otherwise provided for herein.

Seller Concessions (if any): In addition to the other costs Seller has agreed to pay herein, Seller will credit Buyer %
of the Purchase Price OR 3 (Seller Concessions). The Seller Concessions may be used for any Buyer fee, cost,
charge, or expenditure to the extent allowed by Buyer's lender.

rms, or lender described in the
and shall only make any
bility to obtain loan

Changes: Buyer shall immediately notify Seller of any changes in the loan program, financi
Pre-Qualification Form attached hereto or LSU provided within ten (10) days after Cont
such changes without the prior written consent of Seller if such changes do not adve

ises acceptable to
quired by lender,
nest Money or

lender for at least the purchase price. If the Premises fail to appraise ice i appraisal
Buyer has five (5) days after notice of the appraised value to ca i turn of the

Appraisal Cost(s): Initial appraisal fee shall be p | Buyer [ | Seller

at the time payment is required by lender and is no ndable. If Seller is pa
be applied against Seller's Concessions at , if applicable. If Bu nder
performed at Buyer's expense. Any ap) erflender required i

3. TITLE AND ES

I [ | will not
COE, it will be

isal fee, the fee | |
updated appraisal pri
paid for by Buyer.

. The

ed by the parties to carry out the

terms of this Co ct shall be:

STATE ZIP

FAX

Buyer will take ti determined before COE. If Buyer is married and intends to take title as his/her sole
and separate propewty, a disclai deed may be required. Taking title may have significant legal, estate planning and tax
consequences. Buyersho tain independent legal and tax advice.

Title Commitment and Title Insurance: Escrow Company is hereby instructed to obtain and deliver to Buyer and Seller directly,
addressed pursuant to 8s and 9c or as otherwise provided, a Commitment for Title Insurance together with complete and legible copies
of all documents that will remain as exceptions to Buyer's policy of Title Insurance (“Title Commitment”), including but not limited to
Conditions, Covenants and Restrictions (‘CC&Rs"); deed restrictions; and easements. Buyer shall have five (5) days after receipt of the
Title Commitment and after receipt of notice of any subsequent exceptions to provide notice to Seller of any items disapproved. Seller
shall convey title by warranty deed, subject to existing taxes, assessments, covenants, conditions, restrictions, rights of way, easements
and all other matters of record. Buyer shall be provided at Seller's expense an American Land Title Association (“ALTA") Homeowner's
Title Insurance Policy or, if not available, a Standard Owner’s Title Insurance Policy, showing title vested in Buyer. Buyer may acquire
extended coverage at Buyer's own additional expense. If applicable, Buyer shall pay the cost of obtaining the ALTA Lender Title
Insurance Policy.

>>
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3g.

3h.
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133.
134.
135.
136.
137.
138.
139.
140.
141.
142.

143.

144.
145,
146.
147.
148.

149,
150.

151.

152.
153.

154,
155.
156.

157.
158.
159. i
160.
161.

162.
163. i
164.
165.
166.

167.
168.
169.
170.
171.
172.

173.
174.

175.

1786.
172
178.

179.
180.

181.

182.

Additional Instructions: (i) Escrow Company shall promptly fumnish notice of pending sale that contains the name and address of
Buyer to any homeowner's association(s) in which the Premises are located. (ji) If Escrow Company is also acting as the title agency
but is not the title insurer issuing the title insurance policy, Escrow Company shall deliver to Buyer and Seller, upon deposit of funds, a
closing protection letter from the title insurer indemnifying Buyer and Seller for any losses due to fraudulent acts or breach of escrow
instructions by Escrow Company. (jii) All documents necessary to close this transaction shall be executed promptly by Seller and
Buyer in the standard form used by Escrow Company. Escrow Company shall modify such documents to the extent necessary to be
consistent with this Contract. (iv) Escrow Company fees, unless otherwise stated herein, shall be allocated equally between Seller and
Buyer. (v) Escrow Company shall send to all parties and Broker(s) copies of all notices and communications directed to Seller, Buyer
and Broker(s). (vi) Escrow Company shall provide Broker(s) access to escrowed materials and information regarding the escrow. (vii)
If an Affidavit of Disclosure is provided, Escrow Company shall record the Affidavit at COE.

Tax Prorations: Real property taxes payable by Seller shall be prorated to COE based upon the latest tax information available.

Release of Earnest Money: In the event of a dispute between Buyer and Seller regarding any Earnest Money deposited with
Escrow Company, Buyer and Seller authorize Escrow Company to release the Earnest Money pursuant to the terms and conditions
of this Contract in its sole and absolute discretion. Buyer and Seller agree to hold harmless and indemnify Escrow Company against
any claim, action or lawsuit of any kind, and from any loss, judgment, or expense, including costs and attorney fees, arising from or
relating in any way to the release of the Earnest Money.

homeowner's
assessments, intérest on encumbrances,

Prorations of Assessments and Fees: All assessments and fees that are not a lien as
association fees, rents, irrigation fees, and, if assumed, insurance premiums, interes

and service contracts, shall be prorated as of COE or | | Other:

Assessment Liens: The amount of any assessment lien or bond inc district, such as a

Community Facilities District, shall be prorated as of COE.

4. DISCLOSURE

Seller’s Property Disclosure Statement (“SPD \eller shall deliver a ¢ idential SPDS form e Buyer
within three (3) days after Contract accepta ice of i i ithint i
Period or five (5) days after receipt of t DS whichever is

g those charged by

3éller’s insurance company or an
, from Seller, within five (5) days

A") is applicable if Seller is a non-resident alien
gh estate (‘Foreign Person”). Seller agrees to complete,
elleris a Forelgn Person. FIRPTA requnres that a foreign

erMmaterials referenced therein, including the pamphlet “Protect Your Family from Lead in Your
). Buyer shall return a signed copy of the Disclosure of Information on Lead-Based Paint and

__| LBP Information was*provided prior to Contract acceptance and Buyer acknowledges the opportunity to conduct LBP risk
assessments or inspections during Inspection Period.

|| seller shall provide LBP Information within five (5) days after Contract acceptance. Buyer may within ten (10) days

or days after receipt of the LBP Information conduct or obtain a risk assessment or inspection of the Premises for the
presence of LBP or LBP hazards (“Assessment Period”). Buyer may within five (5) days after receipt of the LBP Information or five
(5) days after expiration of the Assessment Period cancel this Contract.

Buyer is further advised to use certified contractors to perform renovation, repair or painting projects that disturb lead-based paint in
residential properties built before 1978 and to follow specific work practices to prevent lead contamination.
If Premises were constructed prior to 1978, (BUYER'S INITIALS REQUIRED)
BUYER BUYER
If Premises were constructed in 1978 or later, (BUYER’S INITIALS REQUIRED)
BUYER BUYER

==
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5b.

6b.
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183.
184.
185.
186.

187.
188.
189.
190.

191.
192,
193.
194.
195.
196.
197.
198.
199. i

200.
201.
202,
203.
204,
205.
206.

207.
208.
209.
210.

211.
212,

213
214,
215.
218.
217.
218.
219.
220.
221.
222,
223
224,

225.
226.
227.

228.
229,
230.
231.
232,

233.
234,
235.
236.

Affidavit of Disclosure: If the Premises are located in an unincorporated area of the county, and five (5) or fewer parcels of
property other than subdivided property are being transferred, Seller shall deliver a completed Affidavit of Disclosure in the form
required by law to Buyer within five (5) days after Contract acceptance. Buyer shall provide notice of any Affidavit of Disclosure items
disapproved within the Inspection Period or five (5) days after receipt of the Affidavit of Disclosure, whichever is later.

Changes During Escrow: Seller shall immediately notify Buyer of any changes in the Premises or disclosures made herein,
in the SPDS, or otherwise. Such notice shall be considered an update of the SPDS. Unless Seller is already obligated by this
Contract or any amendments hereto, to correct or repair the changed item disclosed, Buyer shall be allowed five (5) days after
delivery of such notice to provide notice of disapproval to Seller.

5. WARRANTIES

Condition of Premises: BUYER AND SELLER AGREE THE PREMISES ARE BEING SOLD IN ITS PRESENT PHYSICAL
CONDITION AS OF THE DATE OF CONTRACT ACCEPTANCE. Seller makes no warranty to Buyer, either express or implied,
as to the condition, zoning, or fitness for any particular use or purpose of the Premises. However, Seller shall maintain and repair
the Premises so that at the earlier of possession or COE: (i) the Premises, including all personal property included in the sale, will
be in substantially the same condition as on the date of Contract acceptance; and (i) all personal praperty not included in the sale
and debris will be removed from the Premises. Buyer is advised to conduct independent inspectiohs and investigations regarding
the Premises within the Inspection Period as specified in Section 6a. Buyer and Seller ackngws nderstand they may,

[ e agreed upon repairs/

improvements will be addressed pursuant to Section 6]

Warranties that Survive Closing: Seller warrants that Seller has dlsclas | latent defects and
any information concerning the Premises known to Seller, excluding op ersely affect the
consideration to be paid by Buyer. Prior to COE, Seller warrants t bor, professional
services, materials, machinery, fixtures, or tools furnished witl ction with the
construction, alteration, or repair of any structure ation regarding
connection to a sewer system or on-site wastewa he best of

Seller's knowledge.

Buyer Warranties: Buyer warrants that adversely affect

Premises or COE,

il ng, zoning, fire, health, and safety codes to determine any potential hazards,
ierity any material multiple listing service ("MLS") information. If the presence of
e of a disease, natural death, suicide, homicide or other crime on or in the vicinity is

insp ctions. Buyer shall provide Seller and Broker(s) upon receipt, at no cost, copies of all inspection
reports concerning the\Brémises obtained by Buyer. Buyer is advised to consult the Arizona Department of Real Estate Buyer
Advisory to assist in Buyer's due diligence inspections and investigations.

Square Footage: BUYER IS AWARE THAT ANY REFERENCE TO THE SQUARE FOOTAGE OF THE PREMISES, BOTH THE
REAL PROPERTY (LAND) AND IMPROVEMENTS THEREON, IS APPROXIMATE. IF SQUARE FOOTAGE IS A MATERIAL
MATTER TO BUYER, IT MUST BE INVESTIGATED DURING THE INSPECTION PERIOD.

Wood-Destroying Organism or Insect Inspection: IF CURRENT OR PAST WOOD-DESTROYING ORGANISMS OR INSECTS
(SUCH AS TERMITES) ARE A MATERIAL MATTER TO BUYER, THESE ISSUES MUST BE INVESTIGATED DURING THE
INSPECTION PERIOD. Buyer shall order and pay for all wood-destroying organism or insect inspections performed during the
Inspection Period. If the lender requires an updated Wood-Destroying Organism or Insect Inspection Report prior to COE, it will be
performed at Buyer's expense.

Flood Hazard: FLOOD HAZARD DESIGNATIONS OR THE COST OF FLOOD HAZARD INSURANCE SHALL BE
DETERMINED BY BUYER DURING THE INSPECTION PERIOD. If the Premises are situated in an area identified as having
any special flood hazards by any governmental entity, THE LENDER MAY REQUIRE THE PURCHASE OF FLOOD HAZARD
INSURANCE. Special flood hazards may also affect the ability to encumber or improve the Premises.
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6h.

6j.
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237.
238.
239.
240.

241,
242

243
244,
245,

248,

247.
248,
249,
250.

251,

252,
253.
254,
255.
256.
257.
258.

259,

260.
261.
262.
263.

264,
265.
266.

267.

268.
269.
270.
271.
272,

273.
274.

275.
276.
277.

278.
279.
280.

281.
282.
283.
284,

285.
286.

287.
288.
289.

Insurance: IF HOMEOWNER’S INSURANCE IS A MATERIAL MATTER TO BUYER, BUYER SHALL APPLY FOR AND
OBTAIN WRITTEN CONFIRMATION OF THE AVAILABILITY AND COST OF HOMEOWNER'S INSURANCE FOR THE
PREMISES FROM BUYER'S INSURANCE COMPANY DURING THE INSPECTION PERIOD. Buyer understands that any
homeowner's, fire, casualty, flood or other insurance desired by Buyer or required by lender should be in place at COE.

Sewer or On-site Wastewater Treatment System: The Premises are connected to a:
|| sewer system || conventional septic system [ | altemative system
IF A SEWER CONNECTION IS A MATERIAL MATTER TO BUYER, IT MUST BE INVESTIGATED DURING THE INSPECTION

PERIOD. If the Premises are served by a conventional septic or alternative system, the AAR On-site Wastewater Treatment Facility
Addendum is incorporated herein by reference.

(BUYER'S INITIALS REQUIRED)

BUYER BUYER
Swimming Pool Barrier Regulations: During the Inspection Period, Buyer agrees to investigate all applicable state, county, and
municipal Swimming Pool barrier regulations and agrees to comply with and pay all costs of compliance with said regulations prior to
occupying the Premises, unless otherwise agreed in writing. If the Premises contains a Swimming Pool, Buyer acknowledges receipt
of the Arizona Department of Health Services approved private pool safety notice.

(BUYER'S INITIALS

BUYER ACKNOWLEDGMENT: BUYER RECOGNIZES, ACKNOWLEDGES, AGREES THAT BROKER(S) ARE NOT

QUALIFIED, NOR LICENSED, TO CONDUCT DUE DILIGENCE WITH RE HE SURROUNDING
AREA. BUYER IS INSTRUCTED TO CONSULT WITH QUALIFIED LI LS TO ASSIST IN BUYER'S
DUE DILIGENCE EFFORTS. BECAUSE CONDUCTING DUE DILI ES AND THE
SURROUNDING AREA IS BEYOND THE SCOPE OF BROK G, ESSLY
RELEASES AND HOLDS HARMLESS BROKER(S) FRO ONDITIONS THAT COULD

BUYER
Inspection Period Notice: Prior to ex Dira
d|sapproved AAFI s Buyers Insp i

N is available for this purpose.
Seller and all Inspection Periad

allowed herein, the cancellation will remain in effect but Buyer has
ad Seller may deliver to Buyer a cure notice as required by Section 7a.
three (3) days after delivery of such notice, Buyer shall be in breach and

(2) Provide Selle ity'to correct or address the items disapproved, in which case:

(a) Seller shallrespend in writing within five (5) days or days after delivery to Seller of Buyer's notice of items
disapprovediSeller's failure to respond to Buyer in writing within the specified time period shall conclusively be deemed
Seller's refusal to correct or address any of the items disapproved.

(b) If Seller agrees in writing to correct items disapproved, Seller shall correct the items, complete any repairs in a
workmanlike manner and deliver any paid receipts evidencing the corrections and repairs to Buyer three (3) days
or days prior to the COE Date.

(c) If Seller is unwilling or unable to correct or address any of the items disapproved, Buyer may cancel this Contract within
five (5) days after delivery of Seller's response or after expiration of the time for Seller's response, whichever occurs
first, and the Earnest Money shall be released to Buyer. If Buyer does not cancel this Contract within the five (5) days as
provided, Buyer shall close escrow without those items that Seller has not agreed in writing to correct or address.

VERBAL DISCUSSIONS WILL NOT EXTEND THESE TIME PERIODS. Only a written agreement signed by both parties will extend
response times or cancellation rights.

BUYER'S FAILURE TO GIVE NOTICE OF DISAPPROVAL OF ITEMS OR CANCELLATION OF THIS CONTRACT WITHIN
THE SPECIFIED TIME PERIOD SHALL CONCLUSIVELY BE DEEMED BUYER'S ELECTION TO PROCEED WITH THE
TRANSACTION WITHOUT CORRECTION OF ANY DISAPPROVED ITEMS.
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7d.
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290.
291.
292,

293.
294.

295.
296.

297.

298.
299.
300.
301.

302.
303.
304.

305.
306.
307.
308.
309.

310.
311.
312
313.
314.

315.
316.
317.
318.
319.
320.
321.
322.
323.
324.

325.
326.
327.
328.
329,
330.
331.
332.
333.

334.
335.
336.
337.
338.
339.
340.

341.
342,
343.

Home Warranty Plan: Buyer and Seller are advised to investigate the various home warranty plans available for purchase. The
parties acknowledge that different home warranty plans have different coverage options, exclusions, limitations, service fees and
most plans exclude pre-existing conditions.

[_| A Home Warranty Plan will be ordered by [ | Buyer or [_| Seller with the following optional coverage

, to be issued by at a cost
not to exceed § to be paid for by [ | Buyer || Seller [ | Split evenly between Buyer and Seller

|| Buyer declines the purchase of a Home Warranty Plan.

(BUYER’S INITIALS REQUIRED)

BUYER BUYER

Walkthrough(s): Seller grants Buyer and Buyer's inspector(s) reasonable access to conduct walkthroughis) of the Premises for
the purpose of satisfying Buyer that any corrections or repairs agreed to by Seller have been completed, and the Premises are

in substantially the same condition as of the date of Contract acceptance. If Buyer does not conduct such walkthrough(s), Buyer
releases Seller and Broker(s) from liability for any defects that could have been discovered.

Seller's Responsibility Regarding Inspections and Walkthrough(s): Seller shall make the Premises available for all inspections
and walkthrough(s) upon reasonable notice by Buyer. Seller shall, at Seller's expense, have alltilities @n, including any propane,
until COE to enable Buyer to conduct these inspections and walkthrough(s).

IRS and FIRPTA Reporting: The Foreign Investment in Real Property Tax Act (*FIRPTA") provides that, ifla seller is a Foreign
Person, a buyer of residential real property must withhold federal income taxesup to 15% of the purchase prige, unless an exception
applies. If FIRPTA is applicable and Buyer fails to withhold, Buyer may be*held liable for the tax. Buyer agrees to perform any acts
reasonable or necessary to comply with FIRPTA and IRS reporting sequirements and Buyeri nsible for obtaining independent
legal and tax advice.

7. REMEDIES °§\

Cure Period: A party shall have an opportunity! re a potential b
provision of this Contract, the other party shall deliver a notice to
non-compliance is not cured within thrée (3) days after delivery @
breach of Contract. If Escrow Comipany or recorder’s offige is clo:
to cure a potential breach, COE shall occur on the next da

If a party fails to comply.#With any
specifying the non-cempliance. If the
Period"), the failure tes'€omply shall become a

ching party may cancel this
ching' party may have in la
eller, because it would bedifficult to fix actual damages in the event of

d a reasonable estimate gf"damages and Seller may, at Seller’s option, accept
damages; and in the event ofBuyer's breach arising from Buyer's failure to deliver the
yer's inability to obtain loan appgeVal due to the waiver of the appraisal contingency pursuant

X S option and accept the Eamfiest Money as Seller's sole right to damages. An unfulfilled
contingengy is not a bréach ohContract. The parties expressly agree that the failure of any party to comply with the terms and
conditions af Section Td ow COE to occur on the GOE Date, if not cured after a cure notice is delivered pursuant to Section 7a,
will constituteja materi@l breéach of this Contract, reptlering the Contract subject to cancellation.

.antract and/or proceed against the
equity, subject to the Alternative Dispute

Buyer'sdoteach, the Earnest Money i
the Earnest Money as Seller's sole
notice fequired by Segtion
to Sectiop 21, Seller/she

Alternative Dispute Resolution (“ADR"):#Buyer and Seller agree to mediate any dispute or claim arising out of or relating to this
Contract in accordance with the REALFORS® Dispute Resolution System, or as otherwise agreed. All mediation costs shall be paid
equally by the partigs. In the evenithat mediation does not resolve all disputes or claims, the unresolved disputes or claims shall

be submitted for binding arbitration. In such event, the parties shall agree upon an arbitrator and cooperate in the scheduling of

an arbitration hearing: f the"parties are unable to agree on an arbitrator, the dispute shall be submitted to the American Arbitration
Association (“AAA") in accordance with the AAA Arbitration Rules for the Real Estate Industry. The decision of the arbitrator shall be
final and nonappealable. Judgment on the award rendered by the arbitrator may be entered in any court of competent jurisdiction.
Notwithstanding the foregoing, either party may opt out of binding arbitration within thirty (30) days after the conclusion of the
mediation conference by notice to the other and, in such event, either party shall have the right to resort to court action.

Exclusions from ADR: The following matters are excluded from the requirement for ADR hereunder: (i) any action brought in the
Small Claims Division of an Arizona Justice Court (up to $3,500) so long as the matter is not thereafter transferred or removed from
the small claims division; (i) judicial or nonjudicial foreclosure or other action or proceeding to enforce a deed of trust, mortgage, or
agreement for sale; (iii) an unlawful entry or detainer action; (iv) the filing or enforcement of a mechanic’s lien; or (v) any matter that
is within the jurisdiction of a probate court. Further, the filing of a judicial action to enable the recording of a notice of pending action
(“lis pendens”), or order of attachment, receivership, injunction, or other provisional remedies shall not constitute a waiver of the
obligation to submit the claim to ADR, nor shall such action constitute a breach of the duty to mediate or arbitrate.

Attorney Fees and Costs: The prevailing party in any dispute or claim between Buyer and Seller arising out of or relating to this
Contract shall be awarded their reasonable attorney fees and costs. Costs shall include, without limitation, attorney fees, expert
witness fees, fees paid to investigators, and arbitration costs.
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8. ADDITIONAL TERMS AND CONDITIONS

345.

346.

347.

349.

350.

351.

352.

353.

354.

355.

356.

357.

358

359: /

360.

361. ; /

362.

363.

\ ==

/

370.

365.
366.
367.
368.
369. P

371.
372.
373.

374.

375.

376. \ /

& \//

379.

380.

381.

382,

383.

385.

386.

387.

388.

389.
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8g.

8h.

8k.

8m.
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390.
391.
392,
393.

. 394,
395.

. 396.
397.

. 398
399.
400.
401.
402.
403.

404.
405.
408.
. on Lead-Based Paint and Lead-Based Paint Hazards may not be signed in col
408.

409.
410.

. 411,
412
413.
414,
415.

418.
47,
418.

419.
420.

421.
422,
423.

424,
425,
428,
427,

428,
429,
430.
431.
. or condition of the Premises. The parties understand and agree that Broker(s) do not provide advice on property as an
433.

435.
436.

437.
438.
439.

440.
441,
442,

Risk of Loss: If there is any loss or damage to the Premises between the date of Contract acceptance and COE or possession,
whichever is earlier, by reason of fire, vandalism, flood, earthquake, or act of God, the risk of loss shall be on Seller, provided,
however, that if the cost of repairing such loss or damage would exceed ten percent (10%) of the purchase price, either Seller or
Buyer may elect to cancel the Contract.

Permission: Buyer and Seller grant Broker(s) permission to advise the public of this Contract.
Arizona Law: This Contract shall be governed by Arizona law and jurisdiction is exclusively conferred on the State of Arizona.

Time is of the Essence: The parties acknowledge that time is of the essence in the performance of the obligations described
herein.

Compensation: Seller and Buyer acknowledge that Broker(s) shall be compensated for services rendered as previously agreed by
separate written agreement(s), which shall be delivered by Broker(s) to Escrow Company for payment at COE, if not previously paid.
If Seller is obligated to pay Broker(s), this Contract shall constitute an irrevocable assignment of Seller’s proceeds at COE. If Buyer is
obligated to pay Broker(s), payment shall be collected from Buyer as a condition of COE. BROKER COMPENSATION IS NOT SET
BY LAW, NOR BY ANY BOARD, ASSOCIATION OF REALTORS®, MULTIPLE LISTING SERVICE, OR IN ANY MANNER OTHER
THAN AS FULLY NEGOTIATED BETWEEN BROKER AND CLIENT.

Copies and Counterparts: A fully executed facsimile or electronic copy of the Contract shall‘be treated as an original Contract.
This Contract and any other documents required by this Contract may be executed by fae§imile or other alectronic means and in any
number of counterparts, which shall become effective upon delivery as provided for h€rein, except that the'Bisclosure of Information
pterpart. All counterparts shall be deemed to

constitute one instrument, and each counterpart shall be deemed an origina

Days: All references to days in this Contract shall be construedsds calendar days an
end at 11:59 p.m.

all begin aty12:00 a.m. and

Calculating Time Periods: In computing any tim i i adhby this Cont
which the time period begins to run is not include eri ontract acceptanceipccurs on the
date that the signed Contract (and any incorporate and received by the appropriate BreKer. Acts that
must be performed three (3) days prior to th@é COE Date must be e (3) full'days prior (i.e. — if the 8OE Date is Friday
the act must be performed by 11:59 pan. on Monday).

ay of the act or event from

shall constitute the entire agréement between Seller and
ller and Buyer and candie modified only by a writing signed
iniract shall not affect the validity*or terms of this Contract.

Entire Agreement: This Contréct, and any addenda
Buyer, shall supersede any'other written or oral a
by Seller and Buyer. Jhe failure to initial any pa

|as the right to accept subsequent offers until COE. Seller understands that
p offer contingent ondhe cancellation of this Contract.

Cance
notice stating the reas
upon de ery of the

rcise the right of cancellation &S allowed herein may cancel this Contract by delivering
the other party or to Esefow Company. Cancellation shall become effective immediately

Notice: Unless otherwise grovided, delivery of all notiees and documentation required or permitted hereunder shall be in writing
and deemed'delivered‘and received when: (i) h nd“delivered; (i) sent via facsimile transmission; (jii) sent via electronic mail, if email
addresses are'grovided herein; or (iv) sent bysfecognized overnight courier service, and addressed to Buyer as indicated in Section

8q, to Seller as Indicated in Section 9a a

Release of Broke

ne'to Escrow Company indicated in Section 3a.

s): Seller and’Buyer hereby expressly release, hold harmless and indemnify Broker(s) in this
transaction from any and aliliability and responsibility regarding financing, the condition, square footage, lot lines,
boundaries, value, rénts0lls, environmental problems, sanitation systems, roof, wood infestation, building codes,
governmental regulations, insurance, price and terms of sale, return on investment or any other matter relating to the value

investment and are not qualified to provide financial, legal, or tax advice regarding this real estate transaction.
(SELLER’S INITIALS REQUIRED) (BUYER'S INITIALS REQUIRED)

SELLER SELLER BUYER BUYER
Terms of Acceptance: This offer will become a binding Contract when acceptance is signed by Seller and a signed copy delivered
in person, by mail, facsimile or electronically, and received by Broker named in Section 8q

by at a.m./p.m., Mountain Standard Time.
Buyer may withdraw this offer at any time prior to rece1pt of Seller's signed acceptance. If no signed acceptance is received by this
date and time, this offer shall be deemed withdrawn and Buyer's Earnest Money shall be returned.

THIS CONTRACT CONTAINS TEN (10) PAGES EXCLUSIVE OF ANY ADDENDA AND ATTACHMENTS. PLEASE ENSURE
THAT YOU HAVE RECEIVED AND READ ALL TEN (10) PAGES OF THIS OFFER AS WELL AS ANY ADDENDA AND
ATTACHMENTS.
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443,

B

451,
452,

453.

454.

456.
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460.
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463.
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485.
466.

467.
468.

469.

470.

471.

472.

473.
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Broker on behalf of Buyer:

PRINT AGENT'S NAME AGENT MLS CODE AGENT STATE LICEMSE MNO.
PRINT AGENT'S NAME AGENT MLS CODE AGENT STATE LICENSE NO.
PRINT FIRM MAME FIRM MLS CODE

FIRM ADDRESS STATE ZIP CODE FIRM STATE LICENSE NO.
PREFERRED TELEPHOMNE FaXx EmMAIL

Agency Confirmation: Broker named in Section 8q above is the agent of (check one):

. L1 Buyer; [_] Seller; or [_| both Buyer and Seller

The undersigned agree to purchase the Premises on the terms and conditions herein s
a copy hereof including the Buyer Attachment.

d acknowledge receipt of

A BUYER'S SIGNATURE MO/DAMNYR A BUYER'S SI1

\ MO/DAY R

~ BUYER'S NAME PRINTED

'S NAME PRINTED \

ADDRESS ADDHESS \

CITY, STATE, ZIF CODE CITY ST ZIP CODE
9. SELLER ACCEPTANCE
Broker on behalf of Seller:

PRINT AGENT'S NAME

PRINT AGENT,

GENT CODE AGENT STATE LICEMSE NO.
MNT MLS CODE AGENT STATE LICENSE NO.
PRI IRM MNAME F'—'IRM MLS CODE

FiRm ATESS 7

ZIF CODE FIRM STATE LICENSE NO.

FPREFERR TELEP EMAIL

Agency Confirmation: Broker named in S
[_I seller; or [ poth Buyer and Seller

9a above is the agent of (check one):
The undersigne:
copy hereof and ssion to Broker named in Section 9a to deliver a copy to Buyer.

|| Counter Offer is attached, and is incorporated herein by reference. Seller must sign and deliver both this offer and the Counter
Offer. If there is a conflict between this offer and the Counter Offer, the provisions of the Counter Offer shall be controlling.

~ SELLER'S SIGNATURE MO/DASNY R A SELLER'S SIGNATURE MO/DAMNY R
A~ SELLER'S NAME PRINTED ~ SELLER'S NAME PRINTED
ADDRESS ADDRESS
CITY, STATE, ZIP CODE CITY, STATE, ZIFP CODE
|| OFFER REJECTED BY SELLER: ,20

MOMNTH DAY YEAR {SELLER'S INITIALS)
For Broker Use Only:

Brokerage File/Log No. Manager's Initials Broker's Initials Date
MOVDASY R

Residential Resale Real Estate Purchase Confract » Updated: August 2024
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PRE-QUALIFICATION FORM > Fobruary 2017

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
i ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
associatien af No representations are made as to the legal validity, adequacy and|/or effects of any provision, @
REALTORS | including tax consequences thereof. If you desire legal, tax or other professional advice, please RERLTOR:  Cossamsmy
REAL SOLUTIONS. REALTOR® BUGCESS. consult your attorney, tax advisor or professional consultant.

Your actual rate, payment, and costs could be higher. Get an official Loan Estimate before choosing a loan.
PRE-QUALIFICATION INFORMATION

1. Purpose: This Pre-Qualification Form is to be used in conjunction with an AAR Residential Resale Real Estate Purchase Contract or

2. Vacant Land/Lot Purchase Contract (“Contract”).

3. [ | Buyer HAS NOT consulted with a lender. (If Buyer marks the box on line 3, Buyer is to complete only lines 4 and 5.)

4.

PRINT BUYER'S NAME PRINT BUYER'S NAME
5.
~ BUYER'S SIGNATURE MO/DAMNY R ~ BUYER'S SIGNATURE MO/DASY R

6. [ | Lender indicated on lines 36 and 37 has consulted with Buyer”) and'submits the following:

7. Buyeris: [ ] Married [ | Unmarried [ | Legally Separated

8. Buyer: []is [ ] isnot relying on the sale or lease of a property to qualifyfor this loan.

9. Buyer: [ ]is [ ] isnot relying on Seller Concessions for Buyer's loah costs, impounds, Title/Escrow Company costs,
10. recording fees, and, if applicable, VA loan costs not permitted to be paid by B (Note: The amount Seller
11, agrees to contribute, if any, shall be establishedifi the Contract.)

12. Buyer: []is [ ] isnot relying on down payment assistance to qualify for this loal
13. Type of Loan: [ ] Conventional [ | FHA [ | VA [ J#USDA | | Other:

14. OccupancyType: [ | Primary econdary

15. Property Type: [] Single Family Residence dominium

16. [ ] Mobile Home Vacant Land/Lo

YES NO N/A

17 [ [ [] Lender providedBlyer with the HUD form “For Yo
18. [ [] [] Lendercompléeted a verbal discussion wi
19. [ [ [] Lender@btained a Tri-Merged Residenti port.
20. Based on the information provided, Buyer can/prt y fc amount of: $
21. and interest loappayment of $ h

, assuming a monthly principal
| includes principal, interest, mortgage
ance, if applicable) does n

22. insurancegproperty taxes, insurance, HOA fees, and S stexceed: $

23. Interest rate not to exceed: %, || Fixed Interest Rate [ | Adjustable Interest Rate [ | Pre-Payment Penalty

24. dnitial Documentation Received: eived the following information frem Buyer (additional documentation may be requested):
ES NO N/A

25. Al [ U Down Payment/Reserves Documentation

26. N [ [} Gift Documentation

27. N C al Tax Returns Credit/Liability Documentation

28. ] Il orate Tax Returns [] Other:

29. Additionallcomments:

30. Buyer has instructed, and Lender agrees to prévide loan status updates on the AAR Loan Status Update form to Seller and Broker(s)

31. within ten (10) days of Contract acceptanée pursuant to Section 2e of the Contract and upon request thereafter.
LENDER INFORMATION

32. The Lender identified below has prepared the information listed above with Buyer(s) and has completed the above action points noted.
33. This information does noi€onstitute loan approval. All information provided must be approved by an underwriter, and any material change
34. in Buyer's credit or fimancial profile will render this pre-qualification null and void.

35. The above pre-qualification expires on:
DAT

36. Lender:
COMPANY ARIZONA LICENSE # NMLS #
37.
LOAN OFFICER ARIZONA LICENSE # NMLS #
38.
ADDRESS CITY STATE ZIP
39.
EMAIL PHONE FAX
40.
A~ LOAN OFFICER’'S SIGNATURE MO/DANY R
41. Buyer acknowledges receipt of a copy hereof and grants permission to Broker to submit this Pre-Qualification Form with Contract.
42.
~ BUYER'S SIGNATURE MO/DANY R ~ BUYER'S SIGNATURE MO/DANY R

Pre-Qualification Form « Updated: February 2017 « Copyright © 2017 Arizona Association of REALTORS?®. All rights reserved.




SAMPLE REAL ESTATE FORMS



LOAN STATUS UPDATE (LSU) > Fobruary 2017

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
' ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
association of No representations are made as to the legal validity, adequacy and/or effects of any provision,
REALTORS’ | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIORY  Coresumy
REAL SOLUTIONS. REALTOR® SUCCESS. consult your attorney, tax advisor or professional consultant.

1. Pursuant to Section 2e of the Contract, Buyer shall deliver to Seller the AAR Loan Status Update (“LSU”) describing the current
2. status of Buyer's proposed loan within ten (10) days after Contract acceptance and hereby instructs lender to provide an updated
3. LSU to Broker(s) and Seller upon request. “Lender” is indicated on lines 4 and 5.

4. Lender:

COMPANY ARIZONA LICENSE # NMLS #

5. LOAMN OFFICER ARIZONA LICENSE # NMLS #

6. ADDRESS ZIP

7. EMmAIL

8. Close of Escrow Date:

9. Buyer(s):
10. Seller(s): \
11. Premises/Property Address or Assessor’s #(s):
12. City:

PRE-QUALIFICATION INFORMATION

13. Buyer is: [ ] Married [ | Unma
14. Buyer: [ 1is [ ] is not refly

15. Buyer: []is [] isg®
16. costs, recording fees, and, if appli i ler agrees to
17.  contribute, if any, shall be est

18. Buyer: ™1 is [] isnot relyin

19 ] Conventional [ | F

20. Occupanc

21. g 5d Unit Development [ | Manufactured Home

22,

23. Il vide or Your Protection: Get a Home Inspection” (FHA loans only).

24. vith Buyer including a discussion of income, assets and debts.

25_ Y-

26. ,

27 , provided that the total monthly

28.

29.

30. Interest rate notito exceed: %, | | Fixed Interest Rate [ | Adjustable Interest Rate [ | Pre-Payment Penalty

31. Initial Documenta eceived: Lender received the following information from Buyer (Additional documentation may be requested.):
YES NO N/A ¥YES NO N/A

32. [J [ [ Paystubs [ ] [] [] DownPayment/Reserves Documentation

33. [0 [ [0 wes [ [1 [] Gift Documentation

34, [[] [] [] Personal Tax Returns [ [] [] Credit/Liability Documentation

35. [ ] [ Corporate Tax Returns [0 [0 [ Other

36. Additional comments:

37. Buyer has instructed, and Lender agrees to provide loan status updates on this AAR Loan Status Update form to Seller and Broker(s)
38. within ten (10) days of Contract acceptance pursuant to Section 2e of the Contract and upon request thereafter.

39. Buyer commits to work with the above referenced Lender on the terms described herein. Buyer acknowledges receipt of a copy hereof.

40. ~BUYER'S SIGNATURE MO/DA/MNYR ~BUYER'S SIGNATURE MO/DAYR >>

Loan Status Update « Updated: February 2017 « Copyright © 2017 Arizona Association of REALTORS®. All rights reserved.




41.

46.
47.
48.
49,
50.
51.
52.
53.

55.
56.
57.
58.

59.
60.
61.
62.

&R 3

66.
67.
68.
69.

70.

7l

GRBRN

Loan Status Update (LSU) >>

Premises/Property Address or Assessor’s #(s):

DOCUMENTATION

DATE
COMPLETED

Lender received the Contract and all Addenda f ]

<
m
7]

Lender received Buyer's name, income, social security number, Premises address,

estimate of value of the Premises, and mortgage loan amount sought i

Lender sent Loan Estimate fi

Buyer indicated to Lender an intent to proceed with the transaction after having
received the Loan Estimate

Lender received a signed Form 1003 and Lender disclosures

Payment for the appraisal has been received

Lender ordered the appraisal

Lender identified down payment source
Lender received and reviewed the Title Commitment

Buyer locked the loan program and financing terms, including interest rate and points

Lock expiration date

Lender received the Initial Documentati@on lines 32-35

Appraisal received

Premises/Property appraised for ast the purchase price

DOEOO0O00O008 O 0
OOoo0oooooooo oo Oos

[ ] Appraisal conditions have

[ ] Buyer

o 1
]
i
/)
_
[] [] Allfunds have been received by Escrow Company =

Close of escrow occurs when the deed has been recorded at the appropriate county recorder’s office.

~ LOAN OFFICER'S SIGNATURE MO/DA/MNYR

Loan Status Update » Updated: February 2017 » Copyright © 2017 Arizona Association of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

ADDENDUM



H.0.A. CONDOMINIUM / e
PLANNED COMMUNITY ADDENDUM

October 2021
The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®™.
i ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
assoctation of No representations are made as to the legal validity, adequacy and/or effects of any provision, @
REALTORS® | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIOR:  CheaomTy
REAL SOLUTIONS. REALTOR® SUCCESS. consult your attorney, tax advisor or professional consultant.

o~

11
12.
13.
14.

15.
16.

17.

18.
19.

20.
21.

22,
23.
24.
25.
26.
27.
28.

20.
30.
31.

32.
33.

SELLER’S NOTICE OF H.O.A. INFORMATION

Seller:

Premises Address:
Date:

INSTRUCTIONS: (1) Homeowner's assaociation (“H.O.A.”) information on page 1 to be completed by Seller at the time of listing the
Premises for sale. (2) Upon completion, this Addendum shall be uploaded to the multiple listing servi available, or delivered to
prospective buyers upon request prior to prospective buyer's submission of a Residential Resale Rea hase Contract to Seller.

ASSOCIATION(S) GOVERNING THE P
H.O.A.: Contact

Management Company (if any): Info:

Amount of Dues: $ How often?
Amount of special assessments (if any): $ How

Start Date:

Contact |

Master Association (if any):

Management Company (if any): ct |

Start Date:

Amount of Dues: $
Amount of special assessments (i

Other: Contact Info:

Amount of D

E OF ESCROW

Transfer Fees: O.A: Master Association: $

working capital, Master Association: $
Prepaid Associ ents, and any other association(s) fees paid in advance of their due date:
HO.A.: §

Disclosure Fees: AsSociation(s agement Company(ies) costs incurred in the preparation of a statement or other documents
furnished by the association
services related to the trapsfer or use of the property. Pursuant to Arizona law, Disclosure Fees cannot be more than an aggregate
of $400.00 per association. As part of the Disclosure Fees, each association may charge a statement or other documents update fee of
no more than $50.00 if thirty (30) days or more have passed since the date of the original disclosure statement or the date the documents
were delivered. Additionally, each association may charge a rush fee of no more than $100.00 if rush services are required to be
performed within seventy-two (72) hours after the request. H.O.A.: § Master Association: $

Other Fees: $ Explain:

SELLER CERTIFICATION: By signing below, Seller certifies that the information contained above is true and complete to the best of
Seller's actual knowledge as of the date signed. Broker(s) did not verify any of the information contained herein.

~ SELLER'S SIGNATURE MO/DANY R ~ SELLER'S SIGNATURE MO/DANYR

>>

H.O.A. Condominium / Planned Community Addendum < October 2021 « Copyright @ 2021 Arizona Association of REALTORS®. All rights reserved.




34.
35.

36.
37.
38.
39.

40.
41.

42.

43.

61.

62.
63.

64.
65.

66.

H.O.A. Condominium / Planned Community Addendum >>

ADDITIONAL OBLIGATIONS

If the homeowner’s association has less than 50 units, no later than ten (10) days after Contract acceptance, the Seller shall provide
in writing to Buyer the information described below as required by Arizona law.

If the homeowners association has 50 or more units, Seller shall furnish notice of pending sale that contains the name and address
of the Buyer to the homeowner's association within five (5) days after Contract acceptance and pursuant to Section 3d of the Contract.
Escrow Company is instructed to provide such notice on Seller's behalf. The association is obligated by Arizona law to provide information
described below to Buyer within ten (10) days after receipt of Seller’s notice.

BUYER IS ALLOWED FIVE (5) DAYS AFTER RECEIPT OF THE INFORMATION FROM THE SELLER(S) OR HOMEOWNER’S
ASSOCIATION TO PROVIDE WRITTEN NOTICE TO SELLER OF ANY ITEMS DISAPPROVED.

INFORMATION REQUIRED BY LAW TO BE PROVIDE

1. A copy of the bylaws and the rules of the association.
2. A copy of the declaration of Covenants, Conditions and Restrictio

3. A dated statement containing:

(a) The telephone number and address of a p , whi association manager, an
association management company, an offi i

other assessment, fee or charg Seller.

(c) A statement as to whethe i rance maintained by the assg

) atement as to whethegdfie records of the association reflect any
e declaration. The assgé€iation is not obligated to provide information

egarding alterations or imp 3
to disclose alterations or i dte the declaration. The association may take action

provide a summary of the report in lieu of the entire report.
6. A copy of the most recent reserve study of the association, if any.

7. Any other information required by law.

8. A statement for Buyer acknowledgment and signature are required by Arizona law.

>>
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67.
68.
69.
70.

7.
72

73.
74.
75.

76.

s

78.
79.

80.
81.

82.
83.

94.
95.

96.

7.
98.

H.O.A. Condominium / Planned Community Addendum >>

BUYER’S ACKNOWLEDGMENT AND TERMS

Buyer:

Seller:

Premises Address:
NOTE: LINES 71-76 TO ONLY BE COMPLETED BY BUYER, AND NOT SELLER!

The following additional terms and conditions are hereby included as a part of the Contract between Seller and Buyer for the
above referenced Premises.

Transfer Fees shall be paid by: []Buyer []Seller [] Other

Capital Improvement Fees shall be paid by: [J Buyer [ Seller [} Other

Any additional fees not disclosed on page 1 and payable upon close of escrow shall be paid by Buyer [ Seller [] Other

Buyer shall pay all Prepaid Association Fees.

Seller shall pay all Disclosure Fees as required by Arizona law.

In a financed purchase, Buyer shall be responsible for all | r&e

arged to obtain Association(s ompany(ies)documents.

BUYER VERIFICATION: Buyer may contact the As n(s)/Management C
FEES PAYABLE UPON CLOSE OF ESCROW.

ny(ies) for v erification of ass

of Escrow shall be paidin full by Seller.

BUYER ACKNOWLED y signing below, Buyer wledges receipt of all three (3) pages of this addendum and acknowledges
that, although erhas t efforts to identify the unt of the fees stated herein, the precise amount of the fees may not be known
until written disclogure documents are furnished b Association(s)/Management Company(ies) per Arizona law (A.R.S. § 33-1260 and
§33-1806). Buyer further acknowledges that er(s) did not verify any of the information contained herein. Buyer therefore agrees to
hold Seller and Bro e FEES PAYABLE UPON CLOSE OF ESCROW prove incorrect or incomplete.

The undersigned agreesto the ional terms and conditions set forth above and acknowledges receipt of a copy hereof.

~ BUYER'S SIGNATURE MO/DANYR ~ BUYER'S SIGNATURE MO/DASNYR

SELLER’S ACCEPTANCE:

~ SELLER'S SIGNATURE MO/DANYR ~ SELLER'S SIGNATURE MO/DASYR
For Broker Use Only:
Brokerage File/Log No. Manager’s Initials Broker’s Initials Date
MO/DAYR

H.O.A. Condominium / Planned Community Addendum ¢ October 2021 » Copyright © 2021 Arizona Association of REALTORS®. All rights reserved.
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SOLAR ADDENDUM February 2022

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
ﬂ n ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
association of No representations are made as to the legal validity, adequacy and/or effects of any provision, @
REALTORS" | including tax consequences thereof. If you desire legal, tax or other professional advice, please P B
REAL SOLUTIONS. REALTOR® BUCCESS. consult your attorney, tax advisor or professional consultant.

N,

10.
T,

12;
13.

14.

15.
16.
17.

18.
19.

21

Seller:

Buyer:

Premises Address:

Date:

A solar photovoltaic (“PV") panel system (“Solar System”) has been installed on the Premises. The 86lar System shall convey with the
Premises pursuant to the terms set forth below and the following additional terms and condition€ are herebyjincluded as a part of the
Contract between Seller and Buyer for the above referenced Premises if marked by an “X’@hd initialed by Seller and Buyer. The terms
and conditions of the Contract are included herein by reference.

INSTRUCTIONS:

If the Solar System installed on the Premises is owned outright by Seller or utility owned and i
mark the appropriate box on line 14 and complete only Sectionsgfand 3.

If the Solar System installed on the Premises is subj %Iease or unpaid loan Buyer's purc of the Premises isicontingent
on Buyer’s assumption of the Solar System lease/|gan, the box on line 23 an plete only Sections 2 and 3.

1. [ Seller Owned of | | Utility O

Seller Disclosure: Withi ee (3) days after Con
pertaining to the Solag8ystem installed on the Pre
referred to as thedSolar System Docum

ct to a lease'or unpaid loan,

r System

, Seller'shall deliver to Buyer all décuments in Seller's possession
ystem documents in Selles possession are collectively hereinafter

Buyer DiSapproval: Buyer shall prov of any Solar System related iteffis disapproved within the Inspection Period or five
(5) days'after receipt from m Documents, whiche is later. Buyer’s failure to deliver a signed notice of
shall conclusively be degmied Buyer’s election to proceed with the transaction, subject to
the contingépcies set

If lines 14 - 21'gpply: B ND SELLER’S INITIA¥S REQUIRED ! / /
BUYER BUYER SELLER SELLER

2. [ | Solar System kL€ase/Loan

Lessor/Lien Holder: Theit€rm “Lessor,” as used herein, shall refer to the company that leases the Solar System to Seller, or the
servicer on the unpaid loan used by Seller to purchase the Solar System.

Seller Disclosure: Within three (3) days after Contract acceptance, Seller shall: (i) deliver to Buyer the most recent version of the
Solar System lease/loan; (ii) deliver to Buyer all other Solar System documents in Seller's possession; (iii) provide to Buyer the name
and phone number of Lessor; and (iv) notify Lessor of the sale, the name of Buyer, and the name of the Escrow Company as set forth
in Section 3a of the Contract. The Solar System lease/loan and other documents in Seller's possession are collectively hereinafter
referred to as the “Solar System Documents.”

Lease/Loan Assumption Contingency: Buyer's obligation to complete this sale is contingent upon Buyer obtaining from Lessor
approval to assume the Solar System lease/loan under the existing terms and conditions no later than three (3) days prior to the
Close of Escrow date (“Assumption Approval).

Buyer Disapproval: Buyer shall provide notice of any Solar System related items disapproved within the Inspection Period or five (5) days
after receipt from Seller of the Solar System Documents, whichever is later. Buyer’s failure to deliver a signed notice of cancellation

>>
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SELBR!

57.

59.

2 3

SEIXBR

72.

73.
74.

75.
76.

78.
79.

Solar Addendum >>

within the specified time period shall conclusively be deemed Buyer's election to proceed with the transaction, subject to the other
contingencies set forth herein and in the Contract. Should Buyer elect to proceed with the transaction, Buyer shall immediately
apply for lease/loan Assumption Approval in the manner required by Lessor, and Seller and Buyer agree to cooperate fully with
Lessor and supply the necessary documentation to complete the assumption.

Unfulfilled Lease/Loan Assumption Contingency: This Contract shall be cancelled, and Buyer shall be entitled to a return of the
Earnest Money if, after diligent and good faith effort, Buyer is: (i) unable to obtain Assumption Approval from Lessor; and (ii) delivers
to Seller a signed notice of inability to obtain Assumption Approval no later than three (3) days prior to the Close of Escrow date.
If Buyer is unable to obtain Assumption Approval within the specified time period, but fails to deliver such notice, Seller may issue
a cure notice to Buyer as required by Section 7a of the Contract and, in the event of Buyer's breach, Seller shall be entitled to the
Earnest Money pursuant to Section 7b of the Contract. If, prior to expiration of the Cure Period, Buyer delivers notice of inability to
obtain Assumption Approval, Buyer shall be entitled to a return of the Earnest Money.

Transfer Fees: Unless required by Lessor, any mandatory Lessor fees associated with Buyer's assumption of the Solar System
lease/loan and/or the transfer of the Solar System to Buyer, including, but not limited to, document processing fees, shall be paid by:
[J Buyer []Seller [] Other at the time payment is required and4s non-refundable.

Credit Score Fee: In the event Buyer does not meet the required credit score mandated by LeSsor to assume the Solar System
lease/loan and a credit score fee is imposed by Lessor in exchange for issuing Assumptiofi Approval, Buyer shall have the right
to provide notice of cancellation within the Inspection Period or five (5) days after receipt of notice from Less@r of the credit score
fee, whichever is later. Buyer's failure to deliver a signed notice of cancellation wj the specified time period shall conclusively be
deemed Buyer’s election to proceed with the transaction subject to the other comtingencies set forth herein and in theyContract. Should
Buyer elect to proceed with the transaction and pay the credit score fee tgsfessor in exchange fo ption Approval, the fee shall
be paid by Buyer at the time payment is required and shall be non-refindable.

Solar Tax Credit Loan Balance Reduction: Seller s réSponsible for paying required reducti oan balance‘as it relates
to eligible solar tax credits that may be necessary fo o assume the Solar :

S INITIALS REQUI

If lines 23 - 58 apply: BUYER'S AND SELLE

BUYER SELLER

3. Addition: erms and Co
THE FOLLOWANG TERMS APPLY T, REED TO ABOVE:

e by Buyer may result i reased rates or a plan that is less favorable to Buyer,
ring billing status. If eléctric utilities are not on at the time of Contract Acceptance
igate whether the currefit Solar System rate plan will change as a result. Buyer should
nsferred into their name owthe day of Close of Escrow. Failure to do so may result in increased
ble to Buyer, includinggbut not limited to, the loss of net metering billing status.

BUYER®Any change in the current
includingybut not limit

or anytime'thereafter
ensure that electric u
rates or a planjthat is les

BUYER'S INITIALS REQUIRED /
BUYER BUYER

SELLER: If electric utilities are op/ét the time of Contract Acceptance, Seller shall ensure they remain on through Close of Escrow.
Should Seller turn off e tilities or change the existing rate plan at any time between the date of Contract Acceptance and
Close of Escrow and doing so results in increased rates or a plan that is less favorable to Buyer, including, but not limited to, the
loss of net metering billing status, it shall be deemed a change in the Premises under Section 4f of the Contract.

SELLER’S INITIALS REQUIRED /

SELLER SELLER

Buyer Due Diligence: Buyer is advised that if the cost, insurability, operation, or value of the Solar System is a material matter to Buyer,
it must be investigated within the allotted timeframe set forth in this Addendum. This may include, but is not limited to:

* Age * Maintenance » Utility bills (note - past performance is

* Battery Storage * Qutput and production guarantees not a guarantee of future results)

« End of lease/loan terms (if applicable) * Payment increases * Warranties (i.e. - panels, inverter, battery,
* Grandfathered utility plan assumption * Roof integrity installation, and other equipment)

* Grid tie-in » Taxes

* Homeowner’s insurance coverage Utility and lessor fees (if applicable)

>>
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81.
82.
83.
84.
85.

86.

87.

88.

89.

90.

9.

92.
93.

94.

95.

Solar Addendum

Acknowledgement: Seller and Buyer recognize, acknowledge, and agree that Brokers are not qualified to advise on Solar Systems,
including, but not limited to, cost, insurability, operation, value, or transferability. Seller and Buyer are instructed to consult with
independent legal counsel and other qualified licensed professionals to assist in their due diligence efforts. Because conducting due
diligence with respect to the Solar System is beyond the scope of Broker's expertise, Seller and Buyer expressly release and
hold harmless Broker(s) from liability for any defects, conditions or transferability problems pertaining to the Solar System.

BUYER’S INITIALS REQUIRED ! SELLER’S INITIALS REQUIRED /

BUYER BUYER SELLER SELLER

Additional Terms:

\

forth above and acknowledges receipt of a

The undersigned agrees to the modified or additional terms and condition
copy hereof.

~ BUYER'S SIGNATURE ~ BUYER'S SIGNATURE ALY R

~ SELLER’'S SIGNATURE MO/DA/YR

For Broker Use Only:

Brokerage File/Log No. Manager’s Initials Broker’s Initials Date
MO/DANY R

Solar Addendum = February 2022 » Gopyright © 2022 Arizona Association of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

CLAUSE ADDENDUM



ADDITIONAL CLAUSE ADDENDUM BoountE et

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
I ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
assoctation of No representations are made as to the legal validity, adequacy and/or effects of any provision, @
REALTORS | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALTOR:  crrbstomty
REAL SOLUTIONS. REALTOR® SUGCCESS. consult your attorney, tax advisor or professional consultant.

1. Buyer:
2. Seller:
3. Premises Address:
4. Date:
5. The following additional terms and conditions are hereby included as a part of the act between Seller and
6. Buyer for the above referenced Premises if marked by an “X” and.ifitialed by Buyer a . All termsiand conditions
7. of the Contract are hereby included herein and delivery of allnotices and documenta | be deemed delivered
8. and received when sent as required by Section 8m of ontract. In th een thejterms and
9. conditions of the Contract and this Additional Addendum, the ter iti this Additio Clause
10. Addendum shall prevail.
11. [] BACK-UP CONTRACT — CONFINGENT UPON CAN
12. acknowledges that Seller is,glifrently obligated b i o sell the Premises to anothér buyer. This is
13. a backup Contract contingent upon canc ' act. Seller retains thegight to amend, extend,
14. or modify the priopf€ontract. Upon cance ract, Seller shall premptly deliver written notice to
15. cellation of the prior contract, Buyer shall open escrow and
16. Buyer shall deposit any re . The date of Seller's written notice to Buyer shall be deemed
17. thes@late of Contract accepta of all applicable Contractdife periods. Buyer may cancel this backup
18. Centract any time_prior to rec ’s notice of cancellation.ef'prior contract.
19. (BUYE ELLE NITIALS REQUIRED / / ¢
BUYER BUYER SELLER SELLER
20. [] SIGNATURE O NT BUYER SPO OR CO-BUYER: Signing Buyer shall within five (5) days or
21. days of agceptance of this Contracigbtain the signature of the absent buyer spouse or co-buyer on
22. this Contractor deliver a disclaimier deed to Escrow Company that eliminates the need for the absent signature.
23. (BUYER'SIAND S R’S INITIALS REQUIRED) / / /
BUYER BUYER SELLER SELLER
24. [[] CORPORATE RELOCATION APPROVAL: Seller is in the process of a corporate relocation and this Contract
25, is contingent upon corporate approval. Buyer agrees to cooperate with Seller in providing additional disclosures
26. or executing additional addenda required by corporation, provided that Buyer incurs no additional costs or liability.
27. (BUYER’S AND SELLER’S INITIALS REQUIRED) / / /
BUYER BUYER SELLER SELLER
28. [ ] NON-REFUNDABLE EARNEST MONEY: Buyer's earnest money shall be non-refundable unless Buyer elects
29. to cancel pursuant to Section 6 of the Contract, the Contract is cancelled pursuant to the Risk of Loss provision or
30. escrow fails to close due to Seller's breach of contract. Buyer acknowledges that Buyer's earnest money shall
31. be non-refundable even if the Premises fail to appraise for the sales price or the loan contingency is unfulfilled,
32. unless otherwise prohibited by federal law.
33. (BUYER’S AND SELLER’S INITIALS REQUIRED) / / /
BUYER BUYER SELLER SELLER

>>

Additional Clause Addendum * Updated: July 2023 « Copyright © 2023 Arizona Association of REALTORS®, All rights reserved.

Page 1 of 3




Additional Clause Addendum >>

34. []
35.
36.
37.

54.

55. [ ]
56.
57.

58.
59.
60.
61.

62.

63. [

65.
66.
67.
68.

69.

APPRAISAL CONTINGENCY WAIVER: Buyer agrees to waive the appraisal contingency pursuant to Section 2 of
the Contract. In the event that the Premises fail to appraise for at least the sales price, Buyer agrees that Buyer’s down
payment shall be increased in an amount equal to the difference between the appraised value and the purchase price,
unless otherwise prohibited by federal law.

(BUYER’S AND SELLER'S INITIALS REQUIRED) / / /

BUYER BUYER SELLER SELLER

APPRAISAL SHORTFALL: In the event the Premises fail to appraise for at least the purchase price in any
appraisal required by lender, Buyer agrees that Buyer shall submit additional funds via U.S. currency or financing in an
amount equal to the difference between the appraised value and the purchase price, provided that the difference does not

exceed $ . Buyer and Seller agree that if the difference between the appraised valugsnd the purchase price
exceeds the amount of money set forth on line 42, Seller is not obligated to lower the purchase price'and Buyer has five (5)
days after notice of the appraised value to cancel this Contract and receive a return ef'the Earnest Meney or the appraisal
contingency shall be waived, unless otherwise prohibited by federal law.
(BUYER’S AND SELLER'’S INITIALS REQUIRED) / /
BUYER BUYER SELLER

ALL CASH SALE APPRAISAL CONTINGENCY: Buyér’s obligation to
upon an appraisal of the Premises for at least theplirchase price. If the

mplete this
ises fail to ap

e is contingent
or the purchase price,

Buyer has five (5) days after notice of the ap sed value, or twenty (20) after Contract acceptance, whichever
occurs first, to cancel this Contract andsfeceive a return o st Mo appraisal contingeng¥y shall

be waived. In all cases, this appraigal contingency shall ty (20) after Contract acceptance,
regardless of whether an appraisal has been red orr . Appraisal fee shall be

paid by [ ] Buyer [[] Sgliéf [_] Other:

(BUYER’S'AND SELLER'S INITIAL / /

UYER BUYER SELLER SELLER

VHOLESALER STATUS
olesale stat ior to en
as follows:

URE: Arizona law requires th holesalers disclose in writing their
binding agreement. Wholesaler is disclosing their status

[] WHhelesale Bu
or entity.

[J Wholesale Seller: Buyer is awareiat Seller is a wholesale seller who holds an equitable interest in the property
and may.not be able to conveytitle to the property.

ller is aware that Buyemis a wholesale buyer who may assign the contract to another person

(BUYER’S\AND S R’S INITIALS REQUIRED) / / /

BUYER BUYER SELLER SELLER

TAX-DEFERRED EXCHANGE: [ Seller [ Buyer intend to enter into a tax-deferred exchange pursuant to
I.R.C. §1031 or otherwise. All additional costs in connection with any such tax-deferred exchange shall be borne by the
party requesting the exchange. The non-requesting party agrees to cooperate in the tax-deferred exchange provided

that the non-requesting party incurs no additional costs and COE is not delayed. The parties are advised to consult a
professional tax advisor regarding the advisability of any such exchange. The non-requesting party and Broker(s) shall be
indemnified and held harmless from any liability that may arise from participation in the tax-deferred exchange.

(BUYER’S AND SELLER’S INITIALS REQUIRED) / i /

BUYER BUYER SELLER SELLER

>>
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70.
s
72.
73.

74.

75:
76.
77.
78.
79.

80.
81.

82.

83.

85.
86.
87.
88.
89.
90.

91.

92.
93.

95.

Additional Clause Addendum >>

U

The uridersigned agrees to the m
hereof.

SURVEY: A survey shall be performed by a licensed surveyor within days after Contract acceptance.

Cost of the survey shall be paid by [] Buyer [[] Seller [] Other:
The survey shall be performed in accordance with the Arizona State Board of Technical Registration’s “Arizona Land
Boundary Survey Minimum Standards.”

Survey instructions are:  [] A boundary survey and survey plat showing the corners either verified or monumentation.

[J A survey certified by a licensed surveyor, acceptable to Buyer and the Title
Company, in sufficient detail for an American Land Title Association (“ALTA”")
Owner's Policy of Title Insurance with boundary, encroachment or survey exceptions
and showing all improvements, utility lines and easements on the Property or within
five (5) feet thereof.

[] Other survey terms:

Buyer shall have five (5) days after receipt of results of survey or map

(BUYER'’S AND SELLER'’S INITIALS REQUIRED)

> provide notice of disapproval'to Seller.

/

WATER: Arizona is undertaking General S djudications of bot ila Ri e Colorado River
systems, which are court proceedings to d e water rights. If the i is affected by a
Adjudication, the parties shall executeg@nd file an Assignm 5 ant form and Buyep$hall

d the Arizona Depaftment of Real
proceedings and other watér availability or
paterial matter to Buye ese issues must be

pay any associated filing fees. The"Arizona Department «
Estate Buyer Advisory provide sources of infor
water quality issues. If water rights, availabilit
investigated duringfthe Inspection Peri

(BUYER’'S AND SELLER’S INITIAL! /

/ /

BUYER SELLER SELLER

dditional terms and conditighs contained herein and acknowledges a copy

~ BUYER'S S

NATURE MO/DANR

~ BUYER'S SIGNATURE MO/DA/MNYR

~ SELLER’'S SIG TURE MO/DA/YR A SELLER’'S SIGNATURE MO/DA/YR

For Broker Use Only:

Brokerage File/Log No. Manager’s Initials Broker’s Initials Date
MO/DA/NYR

Additional Clause Addendum » Updated: July 2023 « Copyright © 2023 Arizona Association of REALTORS®. All rights reserved.
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SAMPLE REAL ESTATE FORMS



RESIDENTIAL BUYER’S INSPECTION NOTICE

Document updated:

AND SELLER’S RESPONSE (BINSR) October 2022
The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®,
ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
association of No representations are made as to the legal validity, adequacy and/or effects of any provision, @
REALTORS" | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIOR®  orrastaety
REAL SOLUTIONS. REALTOR® SUCCESS. consult your attorney, tax advisor or professional consultant.
1. Contract dated: , 20
MONTH DAY YEAR
2. Seller:
Buyer:

Premises Address:

BUYER INSPECTIONS AND INVESTIGATIONS COMPLETED
(See Section 6j)
Buyer has completed all desired Inspection Period items, such as:
(a) physical, environmental, and other inspections and investigations;
(b) inquiries and consultations with government agencies, lenders, insurance agents, archite
(c) investigations of applicable building, zoning, fire, health, and safety codes;
(d) inquiries regarding sex offenders; and the occurrence of a disease, natural death
on the Premises or in the vicinity
(e) inspections and investigations pertaining to square footage, wood-des
swimming pool barriers, and insurance; and
(f) inspections and investigations of any other items important.teE

s, and other persons and entities;

suicide, homicide or ather crime

Foying organisms or | ts, sewer, flood hazard,

Buyer has verified all information deemed importan
(a) MLS or listing information; and
(b) all other information obtained regarding thesP

Buyer acknowledges that:
s notice to Seller;

[ | Buyer elects to provide Seller an opfortunity to correct or address the disapproved items listed below. (Attach an addendum, if applicable.)

ltems disapproved:

>>
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Residential Buyer’s Inspection Notice and Seller’s Response >>

Buyer acknowledges that Broker ) make no representations concerning the competency of any inspectors, contractors and/
or repair persons and assu sponsibility for any deficiencies or errors made; and (2) neither Seller nor Broker(s) are experts
at detecting or repairing, or estimating costs to repair physical defects in the Premises. Buyer further acknowledges that if Seller
agrees to address the items disapproved by monetary credit or change in Purchase Price, an addendum must be submitted to
Buyer's lender, who may limit or restrict total contractual credits. The undersigned agrees to the modified or additional terms and
conditions, if any, and acknowledges receipt of a copy hereof.

~ BUYER'S SIGNATURE MO/DANY R ~ BUYER'S SIGNATURE MO/DANYR

BUYER’S WAIVER OF INSPECTIONS

BUYER ACKNOWLEDGES THAT BUYER WAS ADVISED TO OBTAIN INSPECTIONS OF THE PREMISES BY QUALIFIED
INSPECTOR(S) AND BUYER DECLINED. By acting against Broker's advice, Buyer accepts responsibility and hereby releases,
indemnifies and holds harmless Brokers from any and all liability for all matters that professional inspections could have revealed.

A BUYER'S SIGNATURE MO/DANY R ~ BUYER'S SIGNATURE MO/DANY R

Residential Buyer's Inspection Notice and Seller's Response » Updated: October 2022 » Copyright © 2022 Arizona Association of REALTORS®. All rights reserved.




Residential Buyer’s Inspection Notice and Seller’s Response >>

SELLER’S RESPONSE

TO BE COMPLETED ONLY IF BUYER PROVIDES SELLER AN OPPORTUNITY TO CORRECT
OR ADDRESS ITEMS DISAPPROVED ON PAGES 1-2. (See Section 6j)

If Buyer provides Seller an opportunity to correct or address items disapproved, Seller shall respond within five (5) days or otherwise
specified days after delivery of this notice.

Seller responds as follows:
[ ] Seller agrees to correct or address the items disapproved by Buyer pursuant to terms set forth herein and Section 6j of the Contract.
[] Seller is unwilling or unable to correct or address any of the items disapproved by Buyer.
[] Seller's response to Buyer's Notice is as follows (Attach an addendum, if applicable):

A
7~ \

e \

)

\
\\
e e \
"~ \
/g‘ v P
7

)

7
<

>

\
\
\ P

\ P

The undersigned agrees to the modified or additional terms and conditions, if any, and acknowledges receipt of a copy hereof.

~ SELLER'S SIGNATURE MO/DA/YR ~ SELLER’'S SIGNATURE MO/DAMNYR

BUYER’S ELECTION

TO BE COMPLETED ONLY IF SELLER HAS NOT AGREED TO CORRECT
ALL ITEMS DISAPPROVED (See Section 6j)
[ | Buyer elects to cancel this Contract

[ | Buyer accepts Seller's response to Buyer's Notice and agrees to close escrow without correction of those items
Seller has not agreed in writing to correct or address.

The undersigned agrees to the modified or additional terms and conditions, if any, and acknowledges receipt of a copy hereof.

~ BUYER'S SIGNATURE MO/DAMY R ~ BUYER'S SIGNATURE MO/DANY R

Residential Buyer's Inspection Notice and Seller's Response « Updated: October 2022 » Copyright © 2022 Arizona Association of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

T0 SHOW PROPERTY



Document:
BUYER-BROKER AGREEMENT TO SHOW PROPERTY | augustzo
The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
srsociation of No representations are made as to the legal validity, adequacy and/for effects of any provision,
REALTORS" | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIOR®  Soromommy
REAL 50LUTIONS. REALTOR® SUCCERS. consult your attorney, tax advisor or professional consultant.
1. Buyer: (“Buyer”)
2. Broker: acting through
FIRM NAME
3. Agent: (“Broker”).
AGENT'S NAME AGENT'S NAME
4. Notice to Buyer: All REALTORS® are required to have a signed written agreement prior to showing a home to a buyer.
5. Buyer engages Broker for the purpose of viewing property and providing other real estate services at Buyer's discretion that may
6. include contract negotiation and advacacy services throughout a real estate transaction.
7. Term: This Agreement shall commence on and expire at 11:59 p.m. on (“Expiration Date").
8.  Property: Buyer instructs Broker to locate and show Property meeting the following gew
9. 0 Residential 0 Land O Commercial 0 Other:
10. Agency: The agency relationship between Broker and Buyer determines how B behalf and will be
1. documented in the Real Estate Agency Disclosure and Election form.
12. BROKER COMPENSATION IS NOT SET BY LAW, NOR BY ANY B
13. SERVICE OR IN ANY MANNER OTHER THAN AS FULLY NEG 1S AGREEMENT.
14. Broker Compensation: If Broker represents Buyer | purchase of a prop purchase coptract that was
15. signed prior to the Expiration Date, Buyer agrees t nsate Broker as fol (“Broker Compensation™):
16. (CHECK ONLY ONE AND FILL INTHE CO!
17 a % of the full purch
18. Q% ;or
19. O other:
20. Broker Compensatiol
21.  accept compensatie
22. any amount gré:
23. Buyer Shov
24. Broker by selle yer in writing. If necessary, Buyer instructs Broker to negotiate
25. Broker Compensation t v seller or seller’s broke ese negotiations shall not jeopardize, delay, or interfere with the
26. initiation, processi f a transaction.
27. Equal Housing Opportunity: Broker's policy isd0 abide by all local, state, and federal laws prohibiting discrimination against any
28. individual or group of individuals. For morgdfformation, see Fair Housing Advisory.
29. Acceptance: Buyer heraby agrees tesall of the terms and conditions herein and acknowledges receipt of a copy of this Agreement.
30.
A BUYER'S SIGNATURE MO/DAMNYR ~ BUYER'S SIGNATURE MO/DAMNYR
31
A~ BUYER'S NAME PRINTED ~ BUYER'S NAME PRINTED
32.
TELEPHOMNE EMAIL ADDRESS
33.
FIRM MNAME
34.

A AGEMNT'S SIGNATURE MO/DANYR A~ AGENT'S SIGNATURE MO/DAMNYR
For Broker Use Only:
Brokerage File/Log No. Manager’s Initials Broker's Initials Date
MO/DANY R

Buyer-Broker Agreement To Show Property « August 2024 « Copyright © 2024 Arizona Association of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

BETWEEN BROKERS



COMPENSATION AGREEMENT BETWEEN BROKERS | ™5™

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS™.
l ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
asrociation of No representations are made as to the legal validity, adequacy and/or effects of any provision,
REALTORS' | including tax consequences thereof. If you desire legal, tax or other professional advice, please AEALTOR:  iovammm
FEAL 5OLUTIONS. REALTOR® SUCCESS, consult your attorney, tax advisor or professional consultant.

10.

n

12.

13
14.

15.
16.

17

18.

18.

20.
21,

23.
24.
25.
26.

1. PARTIES

BUYER/TENANT BROKER: (“Buyer Broker”) acting through

FIRM MAME

represents asa
AGENT'S NAME BUYER/TENANT NAME

potential buyer or tenant of the Premises as defined below (“Buyer”).

SELLER/LANDLORD BROKER: Broker") acting through

FIRM MNAME

AGENT'S NAME

2. PREMISES

Premises: The real property located at (the “Premise

Address:

City:

Agreement is contingent upon: 1) the fully
hase or lease the Premises; 2) Buyer and Seller
days of Seller Broker signing this

; OR O other:

Compensation to Buyer Broker is earned and payable when Buyer, or any entity owned or controlled by Buyer, closes escrow on a
purchase or exchangeyof the Premises and Buyer Broker represents Buyer in such transaction as indicated on the purchase contract.
Any escrow or closing agent may pay Buyer Broker's compensation from Seller Broker's compensation at close of escrow.

Lease: O % of the gross rental amount as calculated for the entire term of the initial lease ORQ §

The compensation to Buyer Broker is earned and payable when Buyer, or an entity owned or controlled by Buyer, and Seller execute a
lease agreement for the Premises.

4. REMEDIES

Alternative Dispute Resolution: Buyer Broker and Seller Broker agree to meditate any dispute or claim arising out of or relating to this
Agreement. All mediation costs shall be paid equally by the parties. In the event that mediation does not resolve all disputes or claims, the
unresolved disputes or claims shall be submitted for binding arbitration pursuant to the most recent version of the Code of Ethics and Arbitration
Manual published by the National Association or REALTORS®. Judgment on the award rendered by the arbitration panel may be entered in
any court of competent jurisdiction.

>=

Compensation Agreement Between Brokers = August 2024
Copyright © 2024 Arizona Association of REALTORS®. All rights reserved.
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27
28.
29.

31

33.

35.

37

39.

41,

42,

43.

45.

47

5. ADDITIONAL TERMS AND CONDITIONS

Assignment: Neither Seller Broker nor Buyer Broker may assign any rights or obligations pursuant to this Agreement without the prior
written consent of the other, and any attempted assignment without consent shall be void and of no effect.

Arizona Law: This Agreement shall be governed by Arizona law and jurisdiction is exclusively conferred on the State of Arizona.

Copies and Counterparts: This Agreement may be executed by facsimile or other electronic means and |
A fully executed facsimile or electronic copy of the Agreement shall be treated as an original Agreem

ny number of counterparts.

Entire Agreement: This Agreement and any addenda and attachments shall constitute the
supersede any other written or oral agreements, and can only be medified in a writing si
of one or more provisions of this Agreement shall not affect any other provisions of

re Agreement bétween the parties, shall
d by the parties. Invalidity or unenforceability

A AUTHORIZED SIGNATURE

6. BUYER BROKER

A PRINTED NAME

~ FIRM NAME PF!INTEE/

~ TELEPHOMNE

PRINTED MNAME

~ FIRM MAME PRINTED

~ TELEPHONE

a EMAIL

For Broker Use Only:
Brokerage File/Log No. Manager's Initials Broker's Initials Date

MO/DANYR

Compensation Agreement Between Brokers = August 2024
Copyright @ 2024 Arizona Association of REALTORS®. All rights reserved,




SAMPLE REAL ESTATE FORMS

DISCLOSURE AND ELECTION



_I_

REAL ESTATE AGENCY DISCLOSURE AND ELECTION | ™5

2024
This document is not an employment agreement

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
i ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner.
association of No representations are made as to the legal validity, adequacy and/or effects of any provision,
REALTORS’ including tax consequences thereof. If you desire legal, tax or other professional advice, please Realiom Eumm
REAL SOLUTIONS. REALTOR® BUGCESS. consult your attorney, tax advisor or professional consultant.

1. Firm Name (“Broker”)

2. acting through

LICENSEE'S NAME LICENSEE'S NAME
3. hereby makes the following disclosure.

DISCLOSURE -
4. Before a Seller or Landlord (hereinafter referred to as “Seller”) or a Buyer or ereinafter referred to as
5. “Buyer”) enters into a discussion with a real estate broker or licensee affiliate Seller and the Buyer
6. should understand what type of agency relationship or representation they will e with the broker in the transaction
7 Buyer's Broker: A broker other than the Seller's broker can a er for the Buyer. In
8 these situations, the Buyer's broker is not representing the ng compensation

9. for services rendered, either in full or in part, from the S
10. a) A Buyer's broker has the fiduciary duties of “obedience, disclosure, confident dealings
1l with the Buyer. s
12. b) Other potential Buyers represented bybroker may consider,make o acquire an interest indhe same or
13 similar properties as Buyer is seekir
14, Il. Seller's Broker: A bn:-ker pder a Ilstmg agreement wi ¥ Seller only:
15. a) A Seller's broker hagdthe fi okl i figlity, and accounting in dealings
16 with the Seller.
17 b) Other pote imilar to the property that Seller is
18 selling.
19. lll. Broker, Representing.b imi résentation Broker): A broker, either acting directly or
20 through @ 8 lic firm, can legally represent both the Seller and the Buyer in a

21: transaction, but o "i ' i d'€onsent of both the Seller and the Buyer. In these situations, the

22. Broker, acting throug : b6th the Buyer and the Seller, with limitations of the duties owed to the
23 Buyer and th

24 a) The broker orization, disclose to the other party that the Seller will accept a price or terms
25 other than stated in the listing @ at the Buyer will accept a price or terms other than offered.

26. b) There will be canflicts i duties of loyalty, obedience, disclosure and confidentiality. Disclosure of confidential

27. information ma ade only with written authorization

28. Regardless of who the Broker represents in the transaction, the Broker shall exercise reasonable skill and care in the
29. performance of the Broker's duties and shall be truthful and honest to both the Buyer and Seller and shall disclose all known
30. facts which materially and adversely affect the consideration to be paid by any party. Pursuant to A.R.S. §32-2156, Sellers,
31. Lessors and Brokers are not obligated to disclose that a property is or has been: (1) the site of a natural death, suicide,
32. homicide, or any crime classified as a felony; (2) owned or occupied by a person exposed to HIV, or diagnosed as having
33. AIDS or any other disease not known to be transmitted through common occupancy of real estate; or (3) located in the vicinity
34. of a sex offender. Sellers or Sellers’ representatives may not treat the existence, terms, or conditions of offers as confidential
35. unless there is a confidentiality agreement between the parties.

36. THE DUTIES OF THE BROKER IN A REAL ESTATE TRANSACTION DO NOT RELIEVE THE SELLER OR THE BUYER
37. FROM THE RESPONSIBILITY TO PROTECT THEIR OWN INTERESTS. THE SELLER AND THE BUYER SHOULD
38. CAREFULLY READ ALL AGREEMENTS TO ENSURE THAT THE DOCUMENTS ADEQUATELY EXPRESS THEIR
39. UNDERSTANDING OF THE TRANSACTION.

>>
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40.

41.
42.

45.

46.
47.

49.
50.
51.
52.

53.
54.
55.
56.
57.
59.
60.

61.

Real Estate Agency Disclosure and Election >>

ELECTION

AGENCY ELECTION DOES NOT ESTABLISH BROKER COMPENSATION.

Compensation paid by a Buyer or Seller to their Broker is always fully negotiable and the amount chosen shall be
documented in a separate written employment agreement after discussion with their Broker. Should a Seller also
choose to offer compensation to a Buyer's Broker, the offered amount is fully negotiable and agreed upon after
discussion with Seller's Broker.

(BUYER OR SELLER INITIALS REQUIRED) /

Buyer or Tenant Election (Complete this section only if you are the Buyer.) The undersigned elects to have the Broker
(check any that apply):
[] represent the Buyer as Buyer’s Broker.
[1 represent the Seller as Seller's Broker.
[ show Buyer properties listed with Broker's firm and Buyer agrees that Broker shall
Seller provided that the Seller consents to limited representation. In the event
informed consent should be acknowledged in a separate writing other th

as agentyfor both Buyer and
purchase, Buyer's and Seller's

Seller or Landlord Election (Complete this section only if you are the s to haveithe Broker
(check any that apply):
LI represent the Buyer as Buyer's Broker.
1 represent the Seller as Seller's Broker.
["] show Seller's property to Buyers represented %efe firm and Sell ees that Broker shall act as ag
Seller and Buyer provided that wa the limited representati event of a purchase
Seller’s informed consent should be owledgedina s iting o an the purchase

er.) The undersig

is is a disclosure of duties.
SCLOSURE.

~ BIGNATURE ~ SIGNATURE MO/DANYR

Real Estate Agency Disclosure and Election » Updated: August 2024 » Copyright @ 2024 Arizona Association of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

BUYER DISCLOSURE



UNREPRESENTED BUYER DISCLOSURE Aot 202

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
i ARIZO N A Any change in the pre-printed language of this form must be made in a prominent manner. m
srociation of No representations are made as to the legal validity, adequacy and/or effects of any provision,
REALTORS’ including tax consequences thereof. If you desire legal, tax or other professional advice, please REALTOR:  voemimy
REAL S0LUTIONS. REALTOR® BUCCESS. consult your attorney, tax advisor or professional consultant.

m e

N>

10.

.

12.
13.

14,
15.

16.

17

18.

19.
20.
21
22.

23.
24,
25.
26.

27

Buyer(s): (“Unrepresented Buyer")
Seller(s): (“Seller”)
Seller Broker: (“Seller Broker”)
FIRM MAME

acting through i

AGEMNT MAME AGENT MAME
Address: /\ (“Premises”)
SELLER BROKER INFORMED UNREPRESENTED BUYER OF THEIR RIGHT T
REPRESENT ONLY THEM. HOWEVER, UNREPRESENTED BUYER HAS EL ENTED BY A BUYER

and may conduct other activities to accomplish th of the Premises. ver, all suc
behalf of Seller to facilitate a successful sale of mises, and not for enefit of

Buyer. Seller Broker will communicate with Unreprese%ted r, may provide Unrepresen

(d) Fair Dealings. Selle r shall

I/'WE ACKNOWLEDGE RECEIPT OF A COPY OF THIS DISCLOSURE AND UNDERSTAND ITS CONTENT

~ UNMREPRESENTED BUYER'S SIGNATURE DATE A UNREPRESENTED BUYER'S SIGMNATURE DATE

~ PRINTED MAME ~ PRINTED NAME

Unrepresented Buyer Disclosure » August 2024 » Copyright @ 2024 Arizona Associafion of REALTORS®. All rights reserved.




SAMPLE REAL ESTATE FORMS

EMPLOYMENT AGREEMENT



BUYER-BROKER EXCLUSIVE EMPLOYMENT AGREEMENT | "z

The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
ARIZONA Any change in the pre-printed language of this form must be made in a prominent manner. »
assaciation of No representations are made as to the legal validity, adequacy and|/or effects of any provision, IL @
REALTORS" | including tax consequences thereof. If you desire legal, tax or other professional advice, please REALIOR: SSvemeny
REAL SOLUTIONS. REALTOA® SUECESE. consult your attorney, tax advisor or professional consultant.

w

XN @O0

©

1.

12.
13.
14,

15.
16.

17

18.
19.

20.

21.

22.
23.

24,

25.
26.

27.

28.
29,
30.

31
32.

33.
34.
35.
36.

Notice to Buyer: All REALTORS® are required to have a signed written agreement prior to showing a home to a buyer.

Buyer: (“Buyer’)

Broker: acting through
FiRM MAME

Agent: (“Broker™).

AGENT'S NAME AGENT'S MAME

make Buvyer liable to compensate multiple brokers.

Term: This Agreement shall commence on

(“Expiration Date]} \
Employment: Broker agrees to:

O Residential a Land
the following geographical area

felationship: The agenc
as set forth in the Real Estat

hip betwe:
isclosure and Election forp

Property gker and be accompanied by Broker on Buyer's first visit o any Property.
If Broker d to any Property, including a model home, new home/lot or “open
house™ held broker, Buyer acknowledges that the builder, seller or seller’s broker may
refuse to comp ate any credit against the agreed upon Broker Compensation below.

SERVICE OR IN ANY MANNER OTHER THAN AS FULLY NEGOTIATED BETWEEN BROKER AND BUYER IN THIS AGREEMENT.

(BUYER'S INITIALS) /

Retainer Fee: (Check if applicable) 1 Buyer agrees to pay Broker a non-refundable retainer fee in the amount of § :
within five (5) days or days of execution of this Agreement, which is earned when paid, for initial consultation,
research and other services. This fee U shall O shall not be credited against the Broker Compensation below.

Broker Compensation: If Buyer, or any entity owned or controlled by Buyer, closes escrow on a transaction for the purchase,
exchange, or option of a Property, Buyer agrees to compensate Broker as follows (“Broker Compensation”):

(CHECK ONLY ONE AND FILL IN THE COMPENSATION):

Q % of the full purchase price or exchange value; or
as.__ or
Q other:

>>

Buyer-Brokar Exclusive Employment Agreement » August 2024 » Copyright © 2024 Arizona Association of REALTORS®. All rights reserved.




37.

38.

39.
40.

41.
42,
43.

45.
46.

47,
48

49,
50.
51.
52.

53.
54,
55.
56.

57.

58.
59.
60.
61.

62.
63.

64.
65.
66.

67.

68.
69.

70.
71.
72
73.
4.
75.

76.

77

78.
79.
80.

81.
82.

The Broker Compensation shall be in U.S. currency and paid at the time of and as a condition of closing for purchase or
exchange or as otherwise agreed upon in writing.

a. Compensation from seller or seller’'s broker: A seller or seller’s broker may offer compensation to Broker. Buyer
authorizes Broker to accept compensation from seller or seller’s broker, which shall be credited against Broker Compensation.

If seller or seller's broker’s offer of compensation is greater than the Broker Compensation, Broker shall be paid the Broker
Compensation and the balance shall be credited to Buyer (to the extent allowed by Buyer's lender). Broker will not receive
any amount greater than Broker Compensation from any source for services provided in this Agreement.

If seller or seller’s broker's offer of compensation is less than the Broker Compensation, Buyer may request seller to pay the
Broker Compensation as part of an offer to purchase the Property. Any Broker Compensation not paid by seller or seller's
broker shall be paid by Buyer.

Notice: Unless modified by VA regulations, VA financed transactions shall be conditioned upon the Broker
Compensation being paid by the seller or seller's broker.

b. Failure to Complete: Once an acceptable Property is located, Buyer agrees to acli i acquire the Property
and conduct any inspections/investigations of the Property that Buyer deems ma i If completion of any
transaction is prevented by Buyer's breach or with the consent of Buyer other i i ase contract, the

Broker Compensation shall be due and payable by Buyer.

c. Compensation After Expiration Date: After the Expirati i uyer agreesiyto pay Broker
Compensation if: (i) within calendar days after irati : lers into to purchase,

exchange, or option any Property shown or negotiated i 1€ Termm i ent; or (ii)
Buyer closes escrow on a Property pursuant t ase contract that 1g the Term of this Agreement; or
(iii) Buyer closes escrow on a Property for whic {

Listings: Broker shall show property listj i 's crites i oker by seller
negotiate Broker

ederal laws prohibiting discrimination against any
ethnic, or religious composition of any neighborhood,
iised in any home or facility, except that Broker may identify
r. For more information, consult Fair Housing Advisory.

Release of Broker: izes, Jwledges, and agrees that Broker is not qualified, nor licensed to offer advice on financial,
legal or tax mattersire i ie‘transactions (“Related Services”). Broker, if requested, may provide Buyer the names of third-
party professionals W ¢
professionals and use their sole discretion in selecting which third-party professionals to hire, if any. Buyer expressly releases, holds
harmless, and indemnifies Broker from any and all liability and responsibility regarding Buyer’s selection and use of third-
party professionals to perform Related Services or Buyer’s election not to use the services of such third-party professionals.

(BUYER'S INITIALS) /

Additional Terms and Conditions:

Alternative Dispute Resolution (“ADR”): Buyer and Broker (the “Parties”) agree to mediate any dispute or claim arising out of
or relating to this Agreement in accordance with the mediation procedures of the applicable state or local REALTOR® association
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or as otherwise agreed. All mediation costs shall be paid equally by the Parties. In the event that mediation does not resolve
all disputes or claims, the unresolved disputes or claims shall be submitted for binding arbitration. In such event, the Parties
shall agree upon an arbitrator and cooperate in the scheduling of an arbitration hearing. If the Parties are unable to agree on an
arbitrator, the dispute shall be submitted to the American Arbitration Association (‘AAX) in accordance with the AAA Arbitration
Rules for the Real Estate Industry. The decision of the arbitrator shall be final and non-appealable. Judgment on the award
rendered by the arbitrator may be entered in any court of competent jurisdiction. Notwithstanding the foregoing, either Party may
opt out of binding arbitration within thirty (30) days after the conclusion of the mediation conference by notice to the other and in
such event either Party shall have the right to resort to court action.

The Parties agree that any and all disputes or claims will be brought in the Parties’ individual capacity, and not as a plaintiff or class
member in any purported class, collective, representative, or other consolidated proceeding. The Parties hereby waive their right to
commence, become a party to or remain a participant in any group, representative, class collective or hybrid class/collective action
in any proceeding and the arbitrator shall not preside over any form of a group, representative or class collective proceeding.

(BUYER'S INITIALS) /

Attorney Fees and Costs: In any non-REALTOR® association proceeding to enforce the compensation due to Broker pursuant

Entire Agreement: This Agreement, and any addenda and a
and Broker, and shall supersede any other written
writing signed by Buyer and Broker. Invalidity or u
other provisions of this Agreement.

Capacity: Buyer warrants that Buyer
the transaction contemplated her

Acceptance: Buyer he grees to all of the te| and acknowledges reg€ipt of a copy of this Agreement.

~ B R'S SIGNATURE MO/DANR A~ BUYER'SSIGNATURE MO/DAMNR
A BUYER MNAME BUYER'S NAME PRINTED

ADDRESS CITY STATE ZIF CODE

TELEFPHONE \

FIRM NAME

ADDRESS CITY ETATE ZIF CODE
A AGENT'S SIGMNATURE MO/DAMNYR A AGENT'S SIGMNATURE MO/DAMYR

For Broker Use Only:

Brokerage File/Log No. Manager's Initials Broker's Initials Date
MOVDAY R
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